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AD,*4F: (84,

A,D,*&"<4 -BJH, T,FH&4,!

7>4(", 8@HADJI ~ &Z *,DO4H, & DJ8"N, - >, JR,$>48; @>" — BJIH\, 8@HADZ6
BD4>,F,H &"< &@2<@O>@FH\ BD,*BD4>bH\ BD"8H4R,F84, T"(4, RH@$Z
J2>"H\, 8,< F*,:": &"F #0(, 8"84, *"DZ ?> *": &"< 4 8"8 &"'< F:JO4H\ &
G, :, MD4FH@&@< & 21-< FH@: ,H44. JH@H BJIH\ — >"FH"&>4R,FH&@.

JH@H BJH\ R"FH@ HDJ*,>, >@ H,, 8H@ @F<, : 4&" ,HFb 4*H4 B@ >,<J, B@:JR" ~H
*@FHE6>J~ >"(D"*J.  JH@H BJIH\ F"<@4FF:,*@&">4b 4 042>,>>ZN
42<,>,>46 @H8D@,H &"< &"TJ 4FH4>>]" FIV>@FH\ 4 B@<@O,H B@:>@FH\~
D,":42@&"H\ &"T B@H,>P4": &@ MD4FH,.

+F:4 &7 @HBD"&:b,H,F\ & "H@H BJIH\ &<,FH, F >,F8@:\84<4 H@&"D4V"<4
(<":"b (DJIBB"™), J &"F $J*,H &@2<@O>@FH\ D"2&4H\ @H>@T ,>4b 4 @$V,>4,
>, H@:\8@ F >"FH"8>480<, >@ 4 FO F&@4<4 B@BJIHR48"<4. ;Z >"FH@:\8@
B@(DJO,>Z & F&@4 @$b2">>@FH4 4 *,:", RH@ >,D,*80 FO&F,< 2""$Z&",< @
H"80< 0%V ,>44 (BD4 8@H@DA< <Z B,D,*",< 80<J-:43$0 F&@6 @BZH :4%0
8@(*" B@:JR",<>"FH"&:,>4, @H8@(@-H@, 8H@>" >,F8@-\8@ T" (@& @B,D,*4:
>"F),

%,D@bH>@, &Z BD4>"*:,04H, 8 $@:\T4>FH&J, H.,. 8 H,<, 8H@ >48@(*" >,
4<,:4:4>,4FB@:\208&": &@2<@O>@FH4 >":"*4H\H"84, @H>@T ,>4b. 1 &,*\
>"FH"&>4R,FH&@ <@O ,H @8"'2"H\ (:J$0@8@, BO:@04H, :\>@, &:4b>4, >" >"F
AFBOF@$FH&@&'H\D, " - 42" P44 &>"T ,6 O42>4 BOFH"&: ,>>ZN#@(B<P, :,6.
7 F@O":,>4"  F,(@*>b>"FH"&>4R,FH&@ BORH4 2"'$ZH@, B@"HA<J >,<>0(4,
42 >"F <@(JH BON&"FH"H\Fb H"'84< @BZHO<, 4 ,V, <,>\T, F,(@*>bH,N, 8H@
FBOF@$,>BD@b&AH\ 4>4PA4A"H48J & F@2*">44 H"84N @H>QT ,>46. ?B4F">>"Db
2* ,F\ >"FH"&>4R,F8"b <@*, :\ - &F, (@ 4T\ @HBD"&>"b HOR8", B@*FBED\,,
F@2*">>@,, RH@$Z BE<OR\ &"< F@2>"H,:\>@ >"FH"&:bH\ *DJ(4N 4:4
B@:JR"H\ >"FH"&:,>4,.

7 :"FFAR,F846 $4%$:,6F846 BD4<,D H"84N @H>@T ,>46 — "B@FHA: A"&,: 4
G4<@L,6. ;Z &4*4<, RH@ 8@>,R>"b P,:\ 4N @H>@T ,>46 FOFH@b:" >,
H@:\8@ & HA<, RHA$Z *@$4H\Fb : 4R>@(@ D"284H4b G4<@L,b, " & HO<, RHA$Z
G4<@L,62">b: F&@, <,FH@&P,D8&4, $J*JR4A B@*(OHA&: ,>>Z<8F:J0O,>4~
*DI(4<.A"&,:>"8"2Z8" ::«3RHAF:ZT": @H<,>bBD4 <>@(4NF&4*,H, :bN,
H@B,D,*"6&,D>Z<: ~*b<,8@HADZ, $Z:4 $Z FBAF@$>Z 4 *DI(4N>"IR4H\».

G,B,D\ "H@ B@F@$4, *@FHIB>@ 4 >" DIFF8@< b2Z8,! M@Hb *">>"b <@*, -\
>"FH"&>4R,F84N @H>@T,>46 BDAFJHFHE@&":" & $@:\T,6 R"FH4 <@, (@
F:JO,>4b, &B,D&Z, @>" $Z:" @BD@$AL">" 4<,>>@ & +&D@B,. ; @b 2"*"R"
8"8 <4FF4@>,D" - F@2*"H\ >, «2"B"*>@,» BAFA$4,, " BOF@$4,, 8GHADA,
<@(:4 $Z 4FB@:\2@&"H\ :4*,DZ & :~$@6 FHD">, 4 8J:\HJD,. G"84<
@$D""2@<, N@Hb H,8FH, $,2JF:@8>@, @H<,R,> N"D"8H,D>Z<4 R,DH"<4 <@,6
D@*>@6 8J:\HIDZ, b, >,<":@ BAO4& & D" 2>ZNFHD">"N, FH"D" : Fb 2* ,F\ $ZH\
>"F8@:\8@ 8@2<@O>@ >,6HD":\>Z<, RH@$Z BEFA$4, <@O>@ $Z:0
"*"BHAD@&"H\ 8 : = $0<J 8J:\HID>@<J 8@>H, 8FHJ.

a @R,>\ N@RJ, RH@$Z &Z B@>b:4 2>"R,>4, >"FH"&>4R,FH&" 4 >" F&@,<
@BZH, B,D,04:4,(@. ; @: " F\,RH@$Z "H@HB,D&Z6 T"'(FH": >"R": @< BJH4,
>" 8@HADE< >"FH"&>4R,FH&@ FH'">,H >,@H*, :4<@6, OF@2>">>@ BD4>bH@6
RYFH\™ >"T,(@ @$D"2" O42>4.

K4:4BB )0O,F84
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%FHIB4H, :\>0, F:0&0

aRD,28ZR"6>0D"* RH@&B@F: ,*>,, &D,<b&G, -, MDAFHA&A<>"$: = *",HFb
H,>*,>P4b 8 QF@2>">4~ >,@$N@*4<@FH4 >"FH"&>4R,FH&". A@D"$AH"&
B"FH@DA< & ES ! 4 JO, $0:,, 12 :,H $I*JR4 <4FF4(@>,D0< & #0:("'D44 4
",D<">44, b B@>4<"", RH@ B@HD,$>@FH\ "H" J>4&,DF":\>". G"<, (*, <Z
N@H4< &ZD"FHAH\ ND4AFH4">F84N :4*,D@&, HD,$J,HFb >"FH"&>4R ,FH&@.

a>" :4R>@<@BZH, J$,*4:Fb,8"8) " @(D@<>J " B@:\2JBD4>@F4HR, :@&,8J
4F8D,>>46 4 P,:,JFHD,<:,>>Z6 >"FH"&>48. G"80, b B,D,044&":
>,0B4FJ),<J” D"*@FH\ 4 J*@&: ,H&@D,>4,, F"< >"FH"&:bb : ~*,6 4 BO<@("b
4< >"6H4 F&@6 BJIH\ 4 BD42&"">4, & #0(,.

M@Hb P,D8@&\ >"R4>",H @F@2>"&"H\ @(D@<>Z, BD,4<JV,FH&"
>"FH"8&>4R,FH&", <>@(4, RI&FH&I "H F,$b >,3&,D,>>@, >, 2>"b, (*, 4 8"8
>"R"H\ “H@H BD@P,FF. %Z *,DO4H, & DJ8"N BD,8D"F>@, @DJ*4,, 8@HADA,
B@<@O,H &"< &FH"H\ >" "H@H BJH\. % *">>@< BAF@$44 K4: <"FH,DF84
F@,*4>4: 4 42:004: <"H,D4":, 8@H@DZ6 B@<@O,H &"< JFH">@&4H\ 4
D"2&4&"H\ >"FH"&>4R,F84, @H>@T ,>4b, 8@HADZ , @8"OJH (:J$@8@, &:4b>4,
>" 042>\ JR"FH>48(@&.

S Z &<,FH, FK4:@< JO, >,F8@:\8@ : ,H D"$@H",< & #,D:4>,, 4 *:b <,>b
$Z:0 R,FH\™ JR"FH&G&"H\ & D,":42"P44 *">>@6 BDA(D"<<Z 2*,F\. ;Z
&4*,:4,8"84, B:@*Z @>" BD4>,F:" & 042>4 *DJ(4N : ~*,6, 4 >"< F'<4<
@>" <>@(@, @H8DZ:". ?*>4< 42>"T4N @H8DZHA6 $Z - @ H@, RHA @H>@ T, >4b
8"0*@(@ >"FH"&>48" 4 >"FH"&:b,<@(@ J>48":\>Z 4>, BAN@O4 >" *DJ(4,.
G"80, FH':@ @R,84*>@, RH@ *">>@, BEFE$4A, >,2"<,>4<@ 8"8 *:b
S"FH"8>4808, H"8 4* :b>"FH"&:b,<ZN,&FHIB" ~ VAN >" AHEHF : @0>Z6 BJH\.

JHO B@F@$4, — @FG$E, @DI*4, O"DFH&4b, BEA<@("~V,, >"FH"&>48"<
&ZB@:>4H\ F&@~ B@R,H>J~ 2"*"RJ - B@<@R\ *DJ(4< : ~*b< J2>"H\ F"<4N
F,$04D,":4208"H\P, :4#0("' & 042>4. AGF@$4, H'80, *" ,H>"FH"&:b,<Z<
>,0P,>4<Z, FO&,HZ, Ba<@("~ V4, >"6H4 >"FHEbV/, (@ >"FH"&>48".

a J&,D,>, RH@, 8@(*" 8"'0O*Z6 :4*,D @F@2>",H >,@$N@*4<@FH\ >"FH"&-bH\
*DJ(AN4NH@FHD,<:,>4, $J*,HB,D,*"&"H\Fb FB@<@V\ ™~ *">>@(@ BOF@$4b,
O"DFH&@ #@04, BD,&2@6*,H & F&@,< D"FBD@FHD">,>44 &F, F'<Z, F<,:Z,
BDA@(>02Z. A:0@*"<4 >"T4N F8DA<>ZN JF4:46 F<@O, < B@:\20&"H\Fb >,
H@:\8@ <Z F"'<4, >@ H"80, $J*JV4, BA8A: ,>4b NDAFHA">.

3H"8, *"&"6H, F *,02>0&,>4,< BD4<,< D,T,>4, *,:4H\ F&@~ O42>\ F
*DJ(4<4 BOFD, *FH&@< @F@2>">>ZN >"FH"&>4R,F84N @H>0T ,>46.

)04< ) 0@>Fe>
)4D,8H@D <4FF44 Impact International
#,D:4>, " ,D<">4b
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%&1*1>41

%%+)+=3+ % =1EG!%=3Q+EG%?

=,<>0(@0F,$,

%@ &D,<b >"T,(@ F:JO,>4b & +&D@B, <Z @F@2>":4 >,@$NO*4<@FH\ &
>080< BOF@$44 & BA<@V\ >"FH"&>48"<,&D,2J:\H"H, R, (@ 4 BOb&4 :""F\
A" 8>4(" 4 BD,*:"(M,<"b &>,6 <@*,:\ QH>QT,>46. ;>0(0 :,H<Z
BD@D"$@H":4 & @D(''>42"P44, R\,6 P,:\" $Z:0 F:JO,>4, O,D8&4,
FOFHEb&T , , & B@*(@HA@&8, -4*,D@& NDAFH4">F84N P,D8&,6. JH" D"$@H"
>"R"™I"F\ & 8@>P, &@F\<4*,FbHZN (@*@&, 4 &F, >"T4 BD@(D"<<Z
F@2*"&":4F\ 4 D"2D"$"HZ&" - 4F\ H"8, RHO$Z @$JIR,>4, BDAN@*4:@ $,2
@HDZ&" @H @F>@&>@6 D"$@HZ. ):b :4*,D@& O,D8&,6 $@:\T4<
BD,4<JV,FH&@< $Z:@ B@:JR"H\ @$D"2@&">4,, BD@*@:0"b F&a@,
F:JO,>4,.

% H@ &D,<b, 8@(*" <Z B,D,$4D":4F\ & +&D@BJ, b :4R>@ B,D,04&": HJ
FD,*>,&@2D"FH>J~ L"2J, & H,R,>4, 8@HAD@6 :~ *4 R"FH@ F8:0>>Z
B,D,F<"HD4&"H\ F&@4 BD4@D4H,HZ 4 *"O, B,D,@F<ZF:4&"H\
(:@%$":\>Z, P,:4 F&@,6 O42>4 4 F:JO,>4b. ;ZF:4 <@4 2">4<":4
D,":\>Z,>J0*Z0,D8&4&0O,>HD":\>@6 4 %@FHOR>@6 +&D@B,, " H"'80,
B,D,@P,>8" FA$FH&,>>@6 *,bH, :\>@FH4 4 H@é@, 8"8 b <@(J BD4>,FH4
>"A$0:\TJ~ B@:\2J & >"FH"&:,>44 >0&@(@ BE8A: ,>4b :4*,D@&. % HE
&D,<b @FHD@ @VJIV":"F\ >,0$N@*4<@FH\ & >,806 >@806 <@*,:4,
8@HAD"b""8P,>HADE& " :"" $Z &>4<">4, >" <, 0:4R>AFH>ZN@H>@T ,>4bN.

1">080 @$*I<Z&"b4 @P,>4&"bF&@ ™ BD@T :J~ *,bH, :\>@FH\,bBD4T,:
8 &Z&@*J, RH@ & B,D40* B@:JR,>4b @$D"2@&">4b 4 B@*(@H@&84 b
>48@(*" >, 2"$Z&" - @ BD4@$D,H,>>ZND">,, >"&Z8"N JR,>4R,FHE". a
S"RY: &2D@F:J 042>\ 4 F:JO,>4, & T8@:, JR,>4R,FH&" $@:,,
*&"FPUHA T H >N M 2VH, <, *@FH4(>J& FD,*>, (@ &@2D"FH", BDAT ,: 8
&Z&@*J, RH@ P,>>@FH4, 8 8@HADZ< b BD4@$V4:Fb HO(*", FAND">b:4
F&@ ™~ "8HJ":\>@FH\ & N@*, &F, (@ <@, (@ F:JO,>4b >" BD@HbO,>44 "H4N
:,H. 3H"8, <@, FHD,<:,>4, BD4>,FH4 D,":\>J~ B@:\2J & F@R,H">44 F
B@>4<">4,<>JO* :4*,D@& >0&ZN @$V4> & +&D@B, FH" : 4 @F>@&@6, >"
8@H@D@6 FHD@4:""F\ 4

L@D<4D@&":"F\ BD,*:"(",<"b 2*,F\ <@*,:\ @H>@T,>46. a >"R":
D"$@HI >"* *'">>7Z< BOFE$4,<, BD42Z&"b >" BA<@V\ <@4 :4R>Z,
P,>>@FH4, @BZH D"2>@@$D"2>2ZN F:JO,>46 4 2>">4, 042>4; 4 2"*"&"b
F,$, *&" &@BD@F". A,D&Z6: «QH@ <>, N@H, :@F\ $Z 2>"H\ 4:4 >" 8"84,
8@>P,BP44 FH@4:0 $Z @SD"HAH\ <@, &>4<">4, & F'<@< >"R":,
F:JO,>4b, RH@$Z b >, HD"H4: B@>"BD"F>J &D,<b 4 *JT,&>Z, F4:Z7?»,
4 &H@D@6, FHE:\ O, &"0>Z6: «7"8 :JRT, &F, (0 JFH">0&4H\ 4 JF&@4H\
"H4 L"8HZ 4 8@>P,BP447?»

="FH"&>4R, FH&Q BOFD, *FH&O< OF@2>">>ZN £2"4<@EH>0T ,>46

?H&,HZ >" BD4&,*,>>Z, &EBDAFZ 4 &Z:4:4F\ & <@*,:\
«>"FH"&>4R, FH&" B@FD,*FH&@< @F@2>">>ZN 82"4<@@H>@T ,>46». 32
AHAN *8IN BD@S: ,< — 717 (BFA2>">>Z, &2"4<@@H>@T ,>4b) 4 QG?
(4FB@:\2J,<Z6 <"H,D4":)-&H@D"b&"O>, , B,D&A6. ; "H,D4":Z 4H,<Z
AH(@ BEFA$4Db @H>@FbHFD 8 B,D&A<J &ABDAFY, " H,<" >"FH"&>4R, FH&"
8"8 @F>@&>@(@ FHDIBHID>A(@ /- , <, >H" ~HAN GH>@T ,>46 - 8@ &HADA<J.

"R":4FL@D<4D@&">4b (DIBBZ 42 :~*,6,0, : "& TANBD4>bH\ JR"FH4,
BD,*:"(",<@<BD@,8H,. ?>4 F@$4D" - 4F\ *: b @$FIO*,>4b <"H,D4": ",
&H@ O, &D,<b 8"0*Z6 @$JIR",<Z6 $Z: BDA8D,B:,> 8 >"FH"&>48] —
,:0&,8J, >" >,F80:\80 T"(@& @B,D,0"~V,<J ,(@ & 042>4 4
:JO,>44. G"8"b <@*,:\ F@2*"8&":"F\ F P,:\" F@$: " *,>4b
L@D<" :\>g§§ N"D"8H,D" @H>@DT,>46 F >"FH"&>48"<4 & 8@>H,8FH
4$8@6 FHDJBRIDZ (<@*,:4) F P,:\~ F@*,6FH&4b D"284H4~ 4 D@FHJ
>080(@ BE8A: ,>4b NDAFHA">F84N :4* DE&.

mIAes |
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E:,*J"V"b 4>L@D<"P4b BD,*FH"&:b,H F@$@6 @$20D>Z6 ">":42
BD@P,FF" >"FH"&>4R,FH&", " H"80, >,8@HADZ , BD""8H4R,F84, F@&,HZ 42
<@, (@ :4R>@(@ @BZH". a <@: ~F\ @ H@<, RH@$Z BAF@$4, BDA(@*4: @F\
&"< & &"T,6 F@$FH&,>>@6 >"FH"&>4R,F8@6 *,bH, :\>@FH4 — 8"8 & D@:4
>"FH"&>48", H"8 4 & D@:4 >"FH"&:b,<@(@.

="FH"&>4R,FH&@ 8"8 FH4:\ 042>4

="FH"&>4R,FH&@ F, (0*>b 8"8 &>,, H"8 4 &>JHD4 P,D8&4 BD,&D""H4 - @F\ &
>, RH@ @$Z2*,>>@,. M@Hb >"FH"&>4R,FH&@ 4 JR,>4R,FH&@ — >, @*>@ 4 H@
O, (@D"2>4P, <Z B@(04&@D4< B@20,), *&" “H4 B@>bH4b B@*D"2J<,&" " H
>,8@HADZ, @$V4, P,>>@FH4, & R"FH>@FH4 - "8P,>H >" <, 0 :4R>@FH>ZN
H>0T ,>4bN. E"<@B@>bH4, >"FH"&>4R,FH&" 4<, ,H>,F8@:\802>"R,>46
&"D4">H@& JB@HD,$: ,>4b, @*>"8@ *">>@, BAFA$4, >, 2"*I<Z&":@F\
"8 8>4(" @ >"FH"&>4R,FH&,, " F8@D,, 8"8 >,8@, @DJ*4,, FBAFA$>A,
D4(@*4H\Fb & BD"8H4R,F8@< >"FH"&>4R,FH&, .
-b>"R":"FL@D<J:4DJ,<@R,&4*>@,: B@>bH4b >"FH"8&>4R,F8E6 <@*, : 4
14 >"FH"&>4R,F8@(@ B@F@$4b >" F'<@< *,:, BD@H4&@D,R4&Z.
"FH"&>4R,FH&@ B@ F&@,6 BDAD@*, @D4,>H4D@&"">@, BD,O0*, &F, (@, >"
t4R>Z, @H>@T,>4b. ?*>"8@ *:b *@FH40,>4b ~LL,8H4&>@FH4
>"FH"&>4R,FH&@ >JO*" ,HFb & *@FH""HAR>E@ (4$8@6, >@ &F, O, FHDJBHJD, .
E @*>@06 FH@D@>Z, >48"8"b <@*,:\ 4:4 FHDJ8HID" >, F@2*"FH
>"FH"&>4R,FH&" H"'<, (*, , (@ >,H, @*>"8@, F *DJ(@6 FH@D@>Z, $,2 >,80,6
(4$8@6 FHDJBHIDZ @>@ HAO, R"FH@ @FH",HFb & >"<,D,>4bN 4 B:">"N.
%>, T>bb <@H4&"P4b B@<@(",H >"< $@:,, F@2>"H, :\>@ B@*N@*4H\ 8
FO$FH&,>>Z< >"FH"&>4R,F84< >"<,D,>4b<, &,*\ $,2 B:'">" 4
F@é>"H,6:\>ZN *,6FH&46 :JRT4, >"<,D,>4b H"8 4 @FH">JHFb R4FHE6
H,@D4,6.

% @F>@&, 80>P,BP44 >"FH"&>4R,FH&" : ,04H F@&<,FH>@, BDAN@O*,>4,
042>,>>0(0 BJH4 F 8,<-:4%@. "4$8"b FHDJBHID" B@<@O,H >"<
BD,&D"H4H\&D, " :\>@FH\>"T4>"<,D,>4b>"FH"&:bH\ <@:@*ZN :4*,D@&
4 BA<@("H\ 4<. 3H"8, N@Hb 8@>P,BP4~ >"FH"&>4R,FH&" >, :\2b F&,FH4
8 ,*4>06 <@*, :4,>,8"bFHDJI8HID" &F, O, >,@$N@*4<" *:bD,":42"P44
>"T4N O,:">46 4 >"<,D,>46. %@H & R,< P,:\ BD,*:"(",<@6 >"<4
<@*,:4-B@<@R\&"<D,":420&"H\&"T, O, :">4, >"FH"&:bH\ 4:4 $ZH\
S"FH"&:h,<Z<.

M@D@T4, BD4&ZR84 <@(JH D,":\>@ B@<@R\ >"< & 042>4. ?>4 *"~H
>"< §@2<@O>@FH\ F&@4< :4R>Z< BD4<,D@< @FJV ,FH&: bH\
>"FH"&>4R,FH&@ *"'O, HA(*", 8@(*" <Z >, >"<,D,>Z "H@(@ *,:"H\.
AD,*:"(",<"b <@*,:\ >"B@<4>",H *,D,&b>>J~ L@D<J, & 8@HEDJ ™
2":48" "HO4*846 $,H@>BD4 2"8:"*Z&">44 LI>*"< ,>H". 70(*" $,H@>
2"FHZ&" H, >,@$N@*4<@FH\ & *,D,&b>>@6 L@D<, @HB"*",H. GAR>@ H"8
0, *'">>@, BOF@$4, >"BD"&: ,>@>"HA,RHE$Z BA<@R\ &"< BD4*"H\ >,8J] ~
D,":\>J " L@D<J F&@4< >"<,D,>4b< BO<@("H\ 8@<J-H@ *IN@&>@ D"FH4
B@FD,*FH&@< @H>@T ,>46. O, :\-B@<@R\ &"<F*, :"H\F&@6 @$D"'2 042>4
B@:,2>Z<*:b*IN@&>@(@D"28&4H4b @8DJO" ~ VAN, 7@(*" &Z *@FHA(>,H,
"HE(@, >,@$N@*4<@FH\ & BAF@$44 @HB"™,H.

| DN/ O A

M"D"8H,D, >"&Z84 4 2>">4b

M@Hb >"FH"&>4R,FH&@ B@ F&@,6 BD4D@*, D,":42J,HFb & FL,D,
@H>@T ,>46, >,:\2b 2"$Z&"H\ @ , (@ 8@(>4H4&>@6 JFH">@&8,. C'2>Z,
"§¢H@DZ B@-D"2>@<J @BD,*,:b~H B@>bH4, >"FH"&>4R,FH&", @*>"8@
OF>@&" @*>": BOFD,*FH&@< $:4280(0 O$V,>4b BA<@ER\ 80<J-:4%0 &
*OFH40,>44 ,(0P,:,6,&D,":42"P442"*"R, 8@HADZ , FH"&4HB,D,* "H4<
R, :0&,80< "@FB@*\. JH@ >, HA:\8@ :4R>@, *IN@&>@, JR,>4R,FH&@, >,
H@:\80 BD4<,>,>4, 2>">46 4:4 >"8Z8@& F:JO,>4b. HO F@,*4>,>4,
&F,NHD,N":,<,>HB&

% 4*,":, "H@ *@:0>@ $ZH\ F$":">FADE&">>@, FOR,H">4, &F,N HD,N
Nz ,<,>H@& N"D"8H,D",2>">464>"8Z8@&. ="FH"&>4R,F84, @H>QT ,>4b
*@:0>Z @BD,*, -bH\ *,bH, :\>@FH\ F,D*P", (@:@&Z 4 DJ8. %@H RHE@ <Z
B@* "H4< B@*D"2J<,&",<:

E,D*P,: D"284H4, N"D"8H,D" -  &@FB4H">4, & :4*,D, : = $&4,J&"
, >4b88 #0(J4>,08N0*4<ZN8"R,FH&
N"'D"8H,D".



"@:@8":D"FT4D,>4,2>">46 -  D"284H4, B@>4<'">4b, BD4@$D,H,>4,
2>">46 4 <J*D@FH4.

CJ84:D"284H4, >"8780& — BA<@WV\ >"FH"&:b,<@<J &
&ZB@:>,>44 (@ F:JO,>4b,
D,":42"P44 %,:480(@ A@DJR,>4b
MDA4FH".

="4%$0:,, ~LL,8H4&>Z6 <,H@* &@FB4H">4b *">>ZN 8"R,FH& &
NDAFH4">4>, — >S"FH"&>4R,FH&@. #,2 >"FH"&>48" J >"F >, $J*,H
>,0$N@*4<@6 FHDJIBHIDZ, 8@HA@D"'b BA<@(:" $Z ("'D<@>4R>@ D"284&"H\ 4
N'D"8H,D, 4 2>">4h, 4 >"8784. ; Z <@O,<FHD,<4H\Fb 8 *">>06 P, :4 4
O,:"H\ ,, @FJV,FH&:,>4b, @*>"80 $,2 F@2>"H, :\>ZN >"FH"&>4R,F84N
JF4:46 4 @H>@T ,>46 &Db* 4 *@FH4(>,< ,,.

#4%:,6F84, BD4<,DZ

="<> O$N@*4<@, RHO$SZ Db*A<F>"<4 $Z:4 : ~*4F$0:\T4<*IN@&>Z<
@BZHA<, <@(IV4, F:JO4H\ >"< BD4<,D@< & NDAFH4">F8@6 0O42>4.
7"0*0<J >JO>@ 2>"H\, RH@ Db*@< ,FH\ R, :0&,8, JO, B,D,048&"&T46
<>@(@, 42 HA(@, RHA@ B,D,048",< F,(@*>b <Z, 4 BA<@("~ V46 >"<
B@<>4H\ @ 8@>,R>@6 P,:4 >"T,6 042>4; H"'8@6 R,:0&,8, 8@HADZ6
BD4&\,H >"< *@$DZ, BD4&ZR84 4 QF>@&Z 042>4, @F@$,>>0 >" B,D&ZN
B@D"N &2D@F:@FH4 :4%$0@ F:JO,>4b. 1"H,<, & FD,*>,< &@2D"FH,, >"<
>, 0$N@*4< >,8H@, 8H@® BD42Z&" : $Z >"F >, @BJIF8"H\ DJ8 4 BAFH@b>>@
F@&,DT ,>FH&@&""H\Fb, >,BD,DZ&>@ D"'FH4. 3 >"80@>,P, 80(*" <Z &FHIB",<
&2"8: "R4H,:\>Z6 ""B >"T,6 042>4, 4FH4>>Z, >"FH"&>484 BA<@(JH
>"< *QFHE6>@ 2"&,DT4H\ ,, — *@FH4R\ B@FH"&:,>>ZN #0(@< P,:,6,
B@*@%$>@ )"&4*J, 8@HADZ6, «B@AF:JO4& 428@:,>4~ #@04 ™, BOR4: 4
BD4:004:Fb 8 @HP"'< F&@4<, 4 J&4*,: H:,>4,» () ,b>. 13:36).

32&,FH>Z< BD4<,D@< >"FH"&>4R,FH&" b&:b~HFb @H>@T ,>4b A"&:" 4
%"D>"&Z. % >"R":, 4N 2>"8@<FH&" %"D>"&" &2b: A"&:" B@* F&@~ @B,8J,
4F:JO,>4, A"&:", >, Fi<>,>>@,BD,&20T :@F:JO,>4, %"D>"8&Z () ,b>.4,
9,13,15). ?*>"8@RHE $Z $Z:@ F,(@*>Db, ,F:4 $Z %"D>"&" HA(*" >, @H*"':
F,$b $,FBADZFH>@<J >"FH"&:,>4~ A"&:"? GDJI* %"D>"&Z & O"DFHE,
D,":42@0&":Fb R,D,2 ,(@ JR,>48", A"&:". %@2<@O>@, A"&,: *J<": @
%""D>"&,, 8@(*" B4F": 2 G4<.2:2: «...4RH@ F:ZT": @H <,>b BD4 <>@(4N
F&4*,H,:bN, H@ B,D,*"6 &,D>Z< : ~*b<, 8@HADZ, $Z:4 $Z FBAFA$>Z 4
*DJ(4N >"JRAH\». '@!H@ L"8H@D BD@(D,FF44. ="FH"&:bb*DJ(4N,<Z 4<,,<
&@2<@O>@FH\ J<>@O"H\ >"T HDJ* & O"DFH&,.

)DJ(4, $4%:,6F84, BD4<,DZ >"FH"&>4R,FH&" 42 %,HN@(@ 4 =@&0(@
1"&,H@&: 3:46 4 E"<J4:,3:4b4 +:4F,6, ; 04F,64 34FJF="8&4>, 34FJF
4 ALHD, 3"808& 4 3@">>, A"&,: 4 G4<@L,6. THA :4T\F"'<Z, 42&,FH>Z,.

HAN $4%:,6F84N BD4<,D@&, " H"80, :4R>@(0 >"T,(@ @BZH" *@:0>0

ZH\ *@FH"H@R>@, RH@$Z D"2&,bH\ <4L @ «R, :0&,8,, 8AHADZ6 F"'< F,$b
F*,:"». % D,":\>06 042>4 H"80(0 R, :0&,8" $ZH\ >, <@O,H — <Z &F,
D"2848&" ,<Fb & D,2J:\H"H, &:4b>4b >" >"F @8DJO" V4N :~*,6.
WZT,F8"2">>@, @$XbF>b,H <,FH@ >"FH"8&>4R,FH&" & >"T ,6 O42>4. 7"8
R:,>Z G,:" MD4AFHE&", <Z *@:0>Z $ZH\ >, >,2"84F4<Z<4, "
82"4<@2"8&4F4A<Z<4. % QFQ@$,>>@FH4 "HAH BDA>P4B "8HJ":,> & 042>4
:4*,D08& O,D884, &,*\ 0>4 *0:0>Z $ZH\ BD4<,D@< &F,< >"<.

#0:,, R,<BD@(D"<<"

0,:\ *>>0(0 BOFE$4b - BD,*,:4H\ BD4>P4BZ B@FHD@,>4b
"FH"&>4R,F84N @H>@T ,>46. 1"*"R" — *@>,FH4 *@ &"F >, @$N@*4<@FH\
"FH"&>4R,FH&", " 2""H, < BA<@R\ &"'< >"JR4H\Fb >"FH"&:bH\ *DJ (4N 4 $ZH\
"FH"&:b,<Z<F'<@<J. JHO >, @$ZR>@, BAF@$4,,H"8 8"8 42:00,>>Z6
"H,D4":&>,<->, F'<@, (:"&>0,. O, :\BOF@$4b— @F&,HAH\ @H>@T ,>4b
"FH"&>48" 4 >"FH"&:b,<@(@. M@Hb @>@ <@O ,H @8"2"H\Fb B@: ,2>Z<*:b
'F4 & :4R>06 *INQ&>@6 042>4, OF>@&" ,(@ &F, O, — >"FH"&>4R,F84,
@H>Q@T ,>4b.

%02<@0>@, &Z &2b:4 & DI84 "HJ 8>4(J B@EHA<J, RH@ >JO*",H,F\ &
>"FH"8&>48,, 8@HADZ6 BA<@( $Z &"< D"FH4 4 D"284&"H\Fb *IN@&>Q;
&@02<@O>@, BAHO<J, RH@ F"'<4 FR4H" ,H, F,$b FBAF@$>Z< >"FH"& - bH\ 8@(@-
H@ 4 N@H4H, "HE(@. AQF:,*J” V46 &&@*>Z6 <"H,D4"™: @F&,H4H QF>0&Z
>"FH"&>4R,F84N @H>@T ,>46, " H"80, B@*F8"0O,H, 8"'8 <@O>@ BD4<,>bH\
*'>>76 <"H,D4":. %>, 2"&4FA<@FH4 @H H@(@, 8"8 <>@(@ &Z 2>",H, @
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S"FH"6>4R,FHE, F,(@*>b, *">>Z6 <"H,D4": B@<@O,H &'< $@:,,
F@2>"H, :\>@ B@*N@*4H\ 8 F@SFHE,>>0<J *IN@&>@<J DEFHJ 4 >"24*"'>4~
*DJ(4N 1 ~*,6.

1"R,< >"FH"&:-DbH\?
"1@%$":42"P4b 4 8J:\HID>Z6 80@>H, 8FH
# A,D,@P,>8" P,>>@FH,6

=,@$N@*4<@FH\ & >"FH"&>4R,FH&, $Z:" @R,&4*>" & BDAT :@< >" L@>,
D208V ,>>@FH4 @$V,FHE", >@ F,(@*>b (:@%$":42"P4b, 8 FO":,>4~,
B@D@O*",H H, O, BD@$:,<Z. AD@$:,<Z "H4 FH">@&bHFb &F, $0@:,,
J>4&,DF":\>Z<4 B@ <,D, D@FH" JD$">42"P44 4 D"284H4b H,N>@:@(46.

70D>,< *">>@6 BD@$: ,<Z b&:b,HFb @$,FP,>48">4, LJ>*"< >H":\>ZN
F,<,6>ZNP,>>@FH,6. C"284H4, 4>*48&4*]":42<" H"'80, @HD4P"H, :\>@
B0&:4b:@ >" L,>0<,> *@:(@FDOR>ZN 4 F@2>"H, :\>ZN @H>QT ,>46 &
@$V,FH&"N, HD"*4P4@>>@ F8:@>>ZN 8 B,D,*"R, 2>">46 R,D,2 :4R>Z,
@H>@T ,>4b. G@, RH@ & 2"'B"*>@6 8J:\HJD, B@FH,B,>>@ @$,FP,>4&":@F\ &
H,R,>4, <>@(4N :,H, F JFHD"T"~V,6 F8@DA@FH\ = H,Db,H F,é@*>b F&@,
2>"R,>4, & *DJ(4N @SV ,FH&"'N. ?$ZR>@ ~H4 BD@$: ,<Z >"43$0:,, OFHDE
FH@bH & 8DJB>ZN (@D@*"N, @*>"8@ B@F:,*FH&4b 4N @N&HZ&" ~H &F~
FOP4":\>J~ 4>LD"FHDJ8HJDJ. JH@H L,>@<,> b&>@ "8HJ":,> 8"8 *:b
BOFHF@& ,HF84AN FHD"'> H"8 4 *:b ""[LD48">F84N JD$" >4FHAR ,F84N P ,>HD@&.
?*>"8@, 8 FAO":,>4", @> 4<,,H <,FH@ >, H@:\8@ H"<, " FH">@&4HFb
<4D@&E6 BD@$:,<@6. +V, F:00>,, F4HI'P4b & @$V,FH&"N, (*,
>"$: T *" HFb &F,@$V"b JHD"H" J&"O,>4b 8 4>FH4HIHIJ $D"8" - H'<
<@:0*Z, B@8@: ,>4b >, B@:JR" ~H*@:0>@(0 &@FB4H">4b.

# %ZF@84, HN>@0:@(44 — %ZF@84, @H>0T ,>4b

?*>08D,<,>>0 F (:@%":\>Z< D"20%V,>4,< :~*,6 >"$: " *" HFb &F,
$0:\T,, JBA&" >4, >"H,N>0:@(44 4 BO*F@2>"H, :\>"b J&,D,>>@FH4 & HA<,
RH@ @>4 FBAF@$>ZD"2D, T4H\ LI>*"<,>H":\>Z,R, :@&,R,F84, BD@%$: ,<Z.
=,F@<>,>>@, H,N>0:0(44 F"<4 BOF,$, >, B:@N4; $0: , , HO(@, 0>4 <O(H
@8"2"H\Fb RD,2&ZR"6>@ B@: ,2>Z<4 &0 <>@(4N @$:"FHDN, & HO< R4F:, 4
& @$:"FH4 @$D"20&">4b. 2*>"8@ >48"84, H,N>@:0@(44 >, FBOFE$>Z
D"2D, T4H\ 8D424F :4*,DFH&". %ZF@8@H,N>@:@(4R,F84, D, T,>4b
b&:b~HFb H@:\8@ B@*FB@D\,< 8@<B@>,>H" @H>Q@T ,>46 & &AFB4H">44
:4%,DE&. Q,<F4:\>,, 2"84AFA<@FH\ @$V ,FH&" @H &ZF@84N H,N>@:@(46,
H,< F4:\>,, >JO*" HFb @>0 & &ZF@84N @H>@T,>4bN. )4FH">H>@,
@$JR,>4,, 4>H,D>,H-8IDFZ 4 *DJ(4, >@&T,FH&" FBOF@$>Z BEA<E@R\ &
@$JR,>44 -4* D@, @*>"8@ @>4 >, <@(JH2"<,>4H\ :4R>ZN@H>@T ,>46 —
>"FH"8>4R,FH&@ @FH" ,HFb >"4%@:, , &"0>Z<.

#Z:" A@FH" ,HFb "8HJ" :\>@6 BD@$: ,<",F&b2">>"bFAF8:@>>@FH\ " : ~*,6
F&@*4H\ @$IR,>4, 4 >"FH"&:,>4, 8 FJ(J$@ "8"*,<4R,F8@6 4
H,@D,H4R,F846 *,bH, :\>@FH4. ; Z&>"T,<F:JO,>44H"80, >"$: ~ *":4
*'>>]7 H,>* >P4~. G"8, N@Hb <Z 4 B@<>4:4, RH@ P,:\ >"T4N
@$D""2@&"H, :\>ZN BD@(D"<< & 1LD48, >, F&@*4HFb 8 *@>,F,>4~ *@
"J*4H@D44 $4$:,6F84N D"FF8"20& 4:4 H,@D,HAR,F8@6 H,@:0(44, >"<
BDAN@*4 : @F\ BQFH@b>>@ F: ,*4H\ 2" H, <, RHO$Z "HO B@>4<">4, >, FH":0
RAFH@ H,@D,H4R,F84<. A@20,, >"R"& D"$@H"H\ & +&D@EB,, <Z &>@&\
J$,*4:4F\ & >,0$N@*4<@FH4 BD"8H4AR,F8@(@ @%$JR,>4b, " H"80,,
&F:,*FH&4, *4>"<484 D"284H4b 2*,T>,(@ O$V,FH", ,V, F4:\>,,
@VJIV",HFb >JO*" & 8@<B@>,>H, :4R>ZN @H>Q@T,>46 & BD@P,FF,
@$JR,>4b. )'">>@, BOFE$4, 4 >"R":@ LE@D<4D@&"H\Fb & @H&,H >" "HJ
>JO*J. 7?H<,H4<, RH@ <>@(4, F,(@*>bT>4, :4*,0Z O,D8&,6, 8"8
>"R4>" V4, H'8 4 D"$@H" ~ V4, JO, 8"8@,-H0 &D,<b, 0@$V, B@>bH4b
>, 4<, H (@ H@<, RH@ H"8@, B,D,*"R" 2>">46 4 >"8Z8@& NDAFH4">F846
042>4 4 F:JO,>4b B@FD,*FH&A< :4R>ZN &2"4<@@H>@T ,>46.

=,0$N@*4<"b B,D,@P,>8"

JH4 L"8HEDZ @8"2Z&""H &:4b>4, >" O,D8@&\ 4 >" D"284H4,
ND4FH4">F8@(@ -4*,DFHE". %@ <>@(4N8J:\HJID"N,H"8 O, 884 &0 <>@§4N
O,D8&bN <Z F,(@*>b >"$: ~*",< 4FR,2>@&,>4, HD"*4P4@>>ZN F&b2,6
<,0*J B@8@: ,>4b<4 4 FRA$V ,FH&"'<4. A@ "H@6 BDAR4>, ND4FH4">FH&@
&@ <>@(@< JHD""H4: @ F&@6FH&,>>J~ ,<J <">,DJ @$JR,>4b :4*,D@&BJH, <




TAR>@FH>ZN >"FH"&>4R,F84N @H>Q@T,>46. ;>@(4,, (@HE&bV4,Fb 8
F:JO,>4~ 4:4 JO, &FHIB4&T4, & F:JO,>4,, >, 4<, H B@*:, F,$b
R, :0&,8", 8@HADZ6 &*@AN>@&:b: 4 $:"(AF:@&:b: $Z 4N - >"R4>" " VAN
:4*,D@&.  A,R":\>"b D,":\>@FH\ H"8@&", RHO <>@(4, F,(@*>bT>4,
:4*,DZ @FHD@ RJ&FH&J ~H "H@H D"2DZ& F BD,*Z*JVV4<4 B@8EA: ,>4b<4,
&F:,*FH&4, R,(@ 4< RD,28ZR"6>@ HDJ*>@ BZH"H\Fb FHD@4H\ F
B@F:,*J~V4<B@8@:,>4,< :4*,D@&H"84, >"FH"&>4R,F84, @H>@T ,>4b,
8@HADZN @>4 F'<4 >48@(*" >, 4FBZHZ&": 4.

EB,P4":4FHZ & @%JR,>44 :4*,DE& F,é@*>b J8"2Z&" "H >"<, RH@
$0:\T4>FH&@F@&D,<,>>ZN -4*,D@& >, BDAT : 4 >4 HD,>4>(0&, >4 8IDF@&
*:b :4*,D0&; H.,. >"&Z84 P,D8@&>A(@ -4*,DFH&" @>4 &Z>JO*,>Z $Z:4
BD4@$D,H"H\ JO, & BD@P,FF, D"$@HZ, FB,P4":\>ZN O, H,@D,H4R,F84N
2>">46, > ,0$N@*4<ZN :4*,DJ O,D884, >4 >, B@:JR": 4.

%ZT,BD4&,*,>>Z, L"8HADZ &<,FH, 4 @BD,*,:4:4 F,(@*>bT>,,
F@FH@b>4, NDAFH4">F8@(@ :4*,DFH&™; @OR,&4*>@, RH@ >,@SNE@*4<@
B,D,F<@HD,H\ F@&D,<,>>Z6 B@*N@* 8 B@*(@HA&8, :4*,D0& 8 F:JO,>4 .
3<,>>0 F,(@*>b, 8%*" >"FH"&>4R,FH&@ T4D@8@ BD4<,>b,HFb 8"8
@$D"20&"H, :\>"b <,H0*48" & <4DJ, NDAFH4">"< > A$N@*4<@ 2'">@8Q
@H8DZH\*:bF,$b,(@$4%:,6F84, 8@D>4 4 @$AF>@&"'>4b. ="FH"&>4R,F84,
@H>@T ,>4b — >"4%@:,, $:"%@BD4bH>"b BOR&" *:b &@FB4H">4b >0&@(0
B@8Q: ,>4b *IN@&>ZN :4*,D@& )HDJI(4, FHDIBHIDZ - @$D"2@&"H, :\>Z,
JRD,O0*,>4b, P,D8@&>Z, BDA(D"<<Z - 8J*" <,>\T, F@@H&,HFH&] ~ H ~“H@6
2"*"R,, H"'8 8"8 @>" B@ FJH4 F&@,6 BD,*B@:"(",H :4R>@FH>Z6 B@*N@™*.
3H"8, 8"8 O, >"R4>""V4< :4*,D"< >"6H4 F&@, <,FH@ 4 F*, :"H\ F&@,
F:JO,>4, <"8F4<":\>@ B:@*@H&ED>Z<?

ZQ&Z B"D"*4(<Z
# PH>0T ,>4b — AQ:00,>4,

%F, BD,8D"F>@ 2>""H, RH@ :4*,D — "H@ >, BD@FH@ *@:O>@FH\ 4:4
B@:00,>4,. 3FH4>>Z6 :4*,D,F8@D, ,,-HAH, 8HA @$:"*" ,H@BD,*, : ,>>Z<
&:4b>4 <. ;"8F&,::,D"2%4D"b *">>@, B@>bH4,,*,:" ,H"8P,>H 4<,>>0
>" " H@<"FB,8H, 4B@*R,D844&" ,H,RHO : ~ $0<JIR, :0&,8J,8&>, 2""84FA<@FH4
@H *@:0>@FH4 4 B@E:00,>4b, #0( *",H &@2<@O>@FH\ @8"2Z&"H\
B0:@O4H, :\>@, &:4b>4, >" *DJ(4N :~*,6. ;Z, FBOF@$FH&Ib D@FHJ
@8DJO" ~ V4N 4 B@<@("b 4< $0@:,, BD@*JIBH4&>@ D," : 4208 Z&H\ F,$b &
O"DFH&,, H,< F'<Z< BD4@%$D,H",< &:4bH, :\>@FH\, 8@HAD"b D,":\>@
:,04H & @F>@&, :4*,DFH&". 3FH4>>@, :4*,DFH&@ @BD,*,:b,HFb >,
*@:0>@FH\~ 4:4 B@:00,>4,< & 0O,D884, " >"T4< 0,:">4,<
<"8F4<":\>@ D,":42@&"H\ F,$b & F:JO,>44 #@J 4 +(@ P,:b<.
94* DFH&@ — "H@ >, 2"">bH4,, "H@ @$D""2 042>4. ; Z &F, <@O,<F#@O\,6
B@<@V\~ FHD,<4H\Fb 8 BD4@$D,H,>4~ &:4bH, :\>@FH4 & H@6 <,D,,
8@H@DJ ™ #@( >"< @BD,*,:4:.

# E&@$@*" — 7@>HD@:\

E,(@*>bT>4< :4*,D"<>,0$N@*4<@BD,8D""H4H\ @B"F""H\Fb H@(@, RH@ ,F: 4
@>4 $J*JH FBOF@$FHL@&"'H\ D"284H4~ <@:0*@(@ B@8E@: ,>4b, H@ &F8@D,
JHD"HbH F&@, &:4b>4, 4 F:JO,>4,. %,*\ & D,2J:\H"H, ~H@(@ FHD"N"
:4* . DZ, BO &@2D"FHJ >"4%0:,, $:4284, 8 <@:0*,04, >, BE<@(" "H, "
<, T""H,, D"284H4~. Q"FH@ 4<,>>@ H"84, : ™ *4 &<,FH@ HA(@, RHE$Z
BO<@R\ <@:0*,04 &ZB@:>4H\ F&@, BD,*>"2>"R,>4,, @$D"2>0 (@&@Db,
N:@B" ~H*&,D\ "~ J>,, B,D,* >@F@<. ?>@ 4 B@>bH>0, &,*\ @R,>\ HDI*>@
&ZD"$@H"H\ 8 : ~*b< H"8@, @H>@T ,>4,, 8@HADA(@ F"< >4 @H 8@(@ >,
84*, . E@@H&,HFH&,>>@, N@Hb >"FH"&>4R,FH&@ $Z:0 4 @FH" ,HFb :JRT4<
<,H@*@< BO*(@HE&B84 <@:@*ZN :~*,6 8 :4*,DF8@6 *,bH, :\>@FH4, >,
<>0(4, 42 FOFHOb& T ANFb -4*,D@& F, (@*>b <@(JH BEN&"FH""H\Fb, RH@ & 4N
FH">@&: ,>44 BD4>4<": JR"FH4, >"FH"8&>48,4,8"8F: ,*FH84,,>, F8:@>>Z
F'<4 $D"H\ >" F,$b D@:\ >"FH"&>4804.

# 2H&,HFH& , >>@FH\ — =, 2"&4F4<@FH\

Q"V, &F,(@ >,J*"R4 4 F:@O>@FH4 -4*,D@& @$XbF>b ™~ HFb &>JHD,>>4<4,
" > &>, T>4<4 BD4R4A>"<4. 3<,>>@ BEHE<JI @H&,HFH&,>>@FH\ 4
@H8DZH@FH\ & @H>@T ,>4bN FH@:\ &"O>Z. 3 <@:0*Z,, 4 JO,
FOFH@b& T4 ,Fb :4*,DZ >JO*" ~ HFb & @H& ,HFH& ,>>@< >"FH"&>48,,8@HEDZ6
BO<@(": $Z 4<F<@HD,H\>"&,V4F 4FH4>>@6, "*,88"H>@6 HAR84 2D, >4b.
?2%$V,>4,F8,<-H@, 8H@B:"&": B@H,< O, 042>,>>7< <@Db< 4 JFB, T>@
0$0T, : B@*&0*>Z,D4LZ 4 <, :4,<@0,HBD@FH@ FB"FH4 & <@<,>H, 8@ (*"
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8"0,HFb, RH@BD@$: ,<">,BD,@*@:4<". 2*>"8@>, OR,>\ <J*D@>"R4>"H\
4F8"H\ >"FH"&>48" H@(*", 80(*" &F, <ZF:4<Z, HDJ*>@FH4 JO,
@BDIT4:4F\>"&"F; <J*DZ6R, : @&,8 BAFH"'D" ,HFb >"6H4 , (@ BD,0*,,R,<
B@B"*,H&$,*JI @H , (@ @HFIHFH&4Db. %,*\ <@O,H >"FHIB4H\ <@<,>H, 8@ (*"
4F8"H\ $J*,H JO, B@2*>@. G"84, @H>@T ,>4b — &"0>,6T4, <,Hi*Z
@%$,FB,R,>4b $,2@B"F>@FH4 >"T,6 042>4 4 F:JO,>4b..

% >"T,6 042>4 H"84N @H>@T ,>46 $Z:0 >,<":0. % #,D:4>, >"<
B@FR"FH:4&4:@F\ &N@*4H\ & (DJBBJ, F@FH@b&TJ™ 42 R,HZD,N B"D
FIBDJ(@&-<4FF4@>,D@& 4 F@$4D"&TJI Fb D"2& >,*,:~. G@ @HBD@&,>>@,
0$V,>4, BA<@(":0@ >"<&F,< $ZH\R,FH>Z<4 4 @H8D@& ,>>Z<4 F F@$06 4
*DJ(4<4," H"80, "*,8&"H>0 @P,>4&"H\ F,$b 4 F&@, F:JO,>4,. EQ:0<@>
BO>4<": ~H@, 8@(*" BAF": AD4HR4 27:17: «/ ,:,20 O,:,20 @FHD4H, 4
R,:0&,8420VDb,H&2(:b* *DJ(" F&@, (@». G,,8H@, >,F<@HDb >" HDJ*>@FH4,
B@FH"D",HFb &ZFHD@4H\ @B4F'>>Z, @H>@T ,>4b, >,F@<>,>>@, BAO>JH
B:@*Z F&@4N HDJ*@& F D"*@FH\ " .

%F,<>"<>JO>Z4F8D,>>4, >"FH"&>4R,F84, @H>@T ,>4b. 1"<,H4<,RH@,
R,<%$0:,, F,D\,2>Z6, @H&,HFH&,>>Z6 4 F:@O>Z6 "H"B F&@, (@ F:JO,>4b
B,D,04&",H -4*,D, H,< F4:\>,, @> >JO*",HFb & >"FH"&:,>44, 4,
0*>@&D,<,>>@, H,< F:00>,, ,<J >"6H4 ,(@. +FH\ -4 J &"F 8H@-H@, 8HE
N@D@T@BD,*FH"&:b: $ZF,$, &"T, *IN@&>@, FAFH@b>4,? +FH\ :4 8H@-HQ,
80<J &Z <@O0,H, D"FF8"2"H\ "$F@: ~H>@ &F,, $,2 JH"684? +F:4 > H, HO
B@6<4H,, RH@ B@-@0,>4, B@H,>P4":\>@ 8D"6>, @B"F>@, " &,D@bH>@FH\
H@(@, RH@ @>0 B:@N@ @HD24HFb >" &"F, &"T,6 F,<\, 4 &"T,<F:JO,>44,
>,&,D@bH>@4&, :48". A@**,D044&">4, BA*@$>ZN @H>@T ,>46 *:b :4*,D@&
042>,>>0 >,08N@*4<@, 4 "HO<J F:,*J,H J*,-bH\ *@FH"HOR>@ <>@(@
&>4<">4b. AD,>,$D,0,>4, "H4< L"8HBDA< <@O,HBEFH"&4H\ B@* J(D@2J
&F,, R,é@ <Z*@$4:4F\ & 042>4 4 &F-JO,>44. #@:,, HO(@, R"FHO $Z&",H,
RH@ FBEN&"HZ&™ ,<Fb <Z HA(*", 80 (*" JO, F:4T80< B@2*>0.

# 1b2&4<@FH\ — "@D*Z>b

A,LR":\>0 @F@2>"&"H\, RH@ @H>@T ,>4b <,0*J ND4FH4">"<4 & O,D8&bN
R"FH@ $Z&" " H @H>"*\ >, $:4284<4. ?$XbF>b,HFb M@ H,<, RHO <Z
@B"F",<Fb *DJ( *DJ(" 4 $@4<Fb B@8"2"H\ F&@4 F:"$Z, <,FH". "@D*@FH\
4 FHD"N R"FH@ >, *"~H >"< B@2>"H\ D"*@FH\ @H8DZHZN @H>@T ,>46.
),6FH&4H, :\>@, -4*,DJ D4F8@&''>>@ B@8"2Z&" " H\ FA$FH&,>>] ™ F:"$@FH\,
&@F@$,>>0@FH4 ,F-4@>BD4*,D0O4&" ,HFb D"FBD@FHD"'>,>>@(@2"$:JO*,>4b
@ H@<, RH@ :4*,D *@:0,> $ZH\ "$F@: ~H>Z< 4*,":0<. ?*>"80 HOH, 8H@
&F, O, DAF8>,HB@FHIBAH\Fb F&@,6 (@D*@FH\ ~, >, F@<>,>>0 J&4*4H$:"(4,
B:0*Z"H@(@ & F&@,6 042>4 4 042>4 @8DJO" ~ VAN. %FBA<>4<+88:.4:9-
11:

«)8&@4< :JRT,, >,0,:4 @*>0<J; BOHA<J RH@ J >4N ,FH\ *@$D@,
&@2>"(D"0*,>4, & HDJ*, 4N: 4%@ ,F:4 JB"*,H @*4>, HQ *DJ%}@6
B@*>4<,HH@&"DAV"F&@, (@. =@ (@D, @*>@<J,8@(*" JB"*,H, " *DJ(Q(@
>, H, 8@H@DZ6 B@*>b: $Z ,(0@.G"80,, ,F:4 :,0"H*&@,,H@ H,B:@ 4<;
" @*>0<J 8"8 F@(D,H\Fb?»

% +&D. 10:24-25 R4H", <, RH@ <Z *@:0>Z $ZH\ «&>4<"H, :\>Z *DJ( 8@

*DJ(J, BO@VDbh 8 :~%$&4 4 *@$DZ< *,:"<. =, $J*,< @FH"&:bH\

F@$D">4b F&@, (@, 8"8 ,FH\ J >,8@HEDZN @$ZR"6; >@ $J*,< J&,V,&"H\

gD@Jé *DJ("], 4 H,< $@:,,, R,< $@:,, JF<"HD4&",H, BD4$:40,>4, *>b
> »,

# #00\, O"DFH&@ — ="T, O"DFH&@

O,:\" :4*,DF8@6 *,bH, :\>@FH\ *@:0>@ $ZH\ >, H@:\8@ BD4&: ,R,>4,
BOF:,*0&"H, 1,6, >0 4 @$JR,>4, :4*,D@&. ({,< $g:\T, 14* DE& <Z
F<00,< &20"FHAH\ & >"T,6 FD,*,, H,< FA:\>,, $J* H>"T . &:4b>4, >"
D"284H4, O,D88&4. 94* ,DFH&@ — "H@ 8: ~R. 7HA@-H® F8"2":, RH@ $ZH\
:4* D@< @H>@F4H, :\>@ BD@FH@: >"*@ H@:\8@ 2>"H\, R, (@ N@R,H @H >"F
"@FB@*\, " H"80, 2>"H\, 8"8 ~H@(@ *@$4H\Fb. 94* DFH&@ & O,D88&4 — "H@
>, H@:\8@ BDAB@&,*@&">4, 4:4 F:JO,>4,, "H@ @$D""2 O42>4.

3H"8, BD4 HA< RH@ &F, <Z >JO*",<Fb & >"FH"&>48"N,<Z 4 F'<4 *@:0>Z
>S"FH"&:bH\, *@:0>Z @H*"&"H\ R"FH\ F,$b *DJ(4<. 9~ *4 >JO*" "HFb &
&"F, & HO<, RH@ &Z <@O,H, 4< *"H\. ), :"b "H@, &Z FH4<J:4DJ,H, 4 F&@6
D@FH & O42>4 4 F:JO,>44. 1R"FH4, & *IN@&>@< D@FH, 8@(@-H@ Be<@(",H
S"< > @FH">"&:4&"H\Fb >" *@FH4(>JHE< & F@$FHE,>>0< *IN@&>@<
D"284HA44 4 F:J0O,>44. ?*>"8@H"84, *,6FH&4b >, &@2>48" ~H >" DE&>0<




<,FH, - >,@$N@*4<@ BD4 : @O4H\ 8 "H@<J JF4:4b, BD@b&4AH\ 4>4P4"HA8&]
4 F@2>"H, - \>@FH\.

?H:4R4H,:\>06 @F@$,>>@FH\~ >"FH"&>4R,FH&" b&:b,HFb (@
:4R>@FH>Z6, >,<"FF@&Z6 N'D"8H,D. E *DJ(@6 FH@D@>Z, ,F:4 8"0*Z6
:4*,D >" BD@HbO,>44 8"8@(@-H@ &D,<,>4 >"FH"&:b,H @*>0(@, *&IN 4:4
HD,N :4*,D@&, BD,*FH"&\H,, 8"8J~ @(D@<>J~ B@:\2J *:b O"DFH&4b @>
BD4>@F4H F&@,6 O42>\". 94*,D 4:4 B"FH@D >, <@O,H >"FH"&:bH\
@*>@&D,<,>>0 $0:\TQ, 80:4R,FH&@ : ~*,6, " &:4b>4,, @8"2">>@, >"
>"FH"&:b,<ZN 4 b&:b,HFb 4FH4>>Z< >"F: ,*4,< R, :@0&,8".

%02<@O>@FH4 4 &"D4">HZ >"FH"&>4R,FH&"

%@2<@O>@FH 6 >"FH"&:-bH\ &, :48@, <>00,FH&@. A@*J<"GH,, 8@<J 42
2>"8@<ZN &"< <(@: @*ZN 14> D@& &Z <@(: 4$7 B@F&bH4H\ R’ "B\ F&@, (@
&D,<,>4 4 B@<@R\ D' 'FH4 & *JN, 4 F2JO,>44. %@2<@O>@ &z @H>@F4H

F $b8<@ @*Z< :4*,D"<, @*>"80@, B@&,D\H,, &@8DJ( &"'F >,<"

88H@DZ F$:"(@* D>@FH\ BDA<JH@H&"F 1 $J° B@<@V\* *JN@&>@(@

;>0(@ :,H >"2"* <Z F 0O,>06, HO(*" <@:@*"b D,(J:bD>@
&FHD,R™:4F\ F BbH\ ™ B@*D@FH8"'<4 42 <@:@*,0>0@6 (DJ ;Z&< FH,
JO4>":4 & >"T,6 <":,>\806 8&"DH4D,, (J:b:4, B@ 4 8"L,-

NDAFH4">FB8@(@ B@&,*,>4b (>,F<@HDb >" >"T, $FHE, >>@
>, F@&,DT,>FH&@). A@ F,6 *,>\ <Z B@**,D04&",< @ @T,>4b F
> 80HODZ<4 42 "H4N D, $bH, $0:\T4>FH&@ 42 8@HADZN JO, @%$2"&, - 4F\
FO$FH&,>>Z<4 F,<\b<4. =,:\2b B,D,@P,>4H\ (:J$4>J &:4b>4b
@H8DZHZN, 4F8D,>>4N @H>@T ,>46 >" R, : @&, 8".

="FH"&:bH\ <@O>@ >, HO:\8@ <@:@*,O\. %A@F:">448 G4HJ 2:3-5 ""&H@D
BD42Z&",H O,>V4>-NDAFH4">@8 >"FH"&:bH\ <@:@*ZN *,&JT,8.
MD4FH4" > ,2' >4<" V4, Fb$42> F@<4*DJ(4 14* ,DZ<@(IH>' 'FH"& - bH\
H,N, &80< &4%bH B@H, >P4: @*J< "6H,: @8"2">>@, &"<4 &:4b>4, $J* H
@VJV 'H\Fb & >"FH"&:Db, <ZN&"<4 ™ *bN <>0(0 : HB@F &'T, (@JN@*

=" <4FF4@>,DF8@6 8@>L ,D,>P44>,F8@:\8@ : ,H>"2"*b&>@&\ J$,*4:Fb
& F4:, H"84N @H>Q@T,>46. 7@ <>, BE*0T,: <@:0*06 R,:0%&,8,
BD,*FH"&4:Fb 4 @$XbF>4:, RHO <>@(@ :,H >"2"* B@F,V": <@4
<@:0*,0>Z, 2">bH4b. a B@<>4: . ( $,FB@8@6>Z< B@*D@FH8A<,
8@H@D26 >480(*", "I@F\, QF@$@ >, 4>H,D F@& :Fb *JN@&>Z<4
&@BDEF"<4. ?>*0$' &4 RH@ <@b 042>\ F4: \>@ >" > (@ B@&:4b:",...
& D,2J:\H"H, F,(@*>b @> b&:b:Fb <@:0*,0>Z< :4%*, D@< M@DAT@, RH@
bFH@b: B@*:, FHJ:",>, H@JB": $Z @H J*4&:,>4b! 1 RH@$Z:@ $Z,J*,:4
b,V, $0:\T, &>4<">4b 4 &D,<,>4 >"FH"&:,>4~ "H@(O R, :@&,8"? JHO
&@BDEF *-b 8"O*@(@ 42 >"F.

V
<@D@O,>@, - &F, ~HO *,:":@F\ F P,:\ B@8"2 "H\ g BD4<, D
H>

="FH"&>4R,FH&@ - 8: ~

3H"8, 8"8 O, >"'< &OFBAH"H\ BEBA: , >4, :4*,004? 7"8 HO(Q *0$4H\Fb?
AD,O*, &F, (@, F"<@ B@ F,$, >4R, (0>, BD@4FN@*4H =JO>( BD4: 0O4H\
JFA-4b. E.(@*>bT>4< :4*,D"< B@DJR,>" BER,H>"b 4 @H&,HFH&,>>"b
2"*R' _ §@FBAHZ&"H\, D"284&" "H\ 4 @SJR"H\ >@&ZN :4*,D@&, RHE$Z H,
F<@(:4 4FB@:>4H\ 2"*"R4, BOFH"&: ,>>Z, B,D,* >4<4 #0(G<. )">>Q,
BOFO$4, *"FH &"< >"BD"&:,>4, 4 B:"> &ZB0:>,>4b "H@6 2"*"R4; §>0
B@<@O,H BD"8H4R F84D 4208 H\ &' T4 >"<.D, >4b. ="FH' '§>48 87

4:4 >"FH"&:b,<Z6 4<, H, &02<@O>@FH\’ "8H4&>@ &:4bH\ >"
L@D<4D@&"">4, $J*JV (@ B@8A: ,>4b NDAFHA">F84N :4* D@e.

7 F@O":,>4~, >, *@FH"HGR>@ BD@FH@ BE@>bH\ "HJ 2"*"R] 4:4
8@2>"<,DAH\Fb ,, &ZB@:>4H\. %Z F"<4, $,2JF:@6>@, >, <@O,H,
42< ,>A0\ @SV, FH&@, 0*>"8@&F, <Z <@O,<>' TH&.: bH\*DJ(4N FO@$D"2>0
F&@, <JF:JO,>4" 48&:4b>4> -z<@o < B@O,DHE@&"H\ &D,<b 4 F4:Z
> "H@ g\ L FIAF<4 8Z >480(%" >, 4<,:4 >"FH"§>48", &Z <@O,H,
>"FH"&:-bH
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%"D4"H4&>@FH\ BD4<,>,>4b

% JFH">@&:,>44 >"FH"&>4R,F84N @H>QT,>46 &"0O,> F@2>"H,:\>Z6
B@*N@*. )">>@, B@EFE$4, BE<EO,H &"< F@2>"H,:\>@ >"R"H\
FBOF@$FH&@& 'H\ D@FHJ @8DJO™ ~VANR,D,2 :4R>Z, @H>Q@T ,>4b. ; Z &F,
2>",<, RH@ R"FH@ >"T4 :4R>Z, 2"$@HZ, HDI*>@FHA 4 @$b2">>@FH4 >,
*éﬂl;l S"< MH@(@ *,:"H\. ?*>"8@ <Z &B@:>, FBAF@$>Z D, T4H\ *""'>>J~
BD@$: ,<J.

94* DFH&@, & @F@$,>>@FH4 *IN@&>@,, :JRT, &F, (@ B@2>",HFb & :4R>0<
A%V ,>44. ?%$V,>4, *@:0>0 $ZH\ F@2>"H, :\>Z<. %@2<@0>@, 4<,>>0
,é@ &Z 4 4F8":4. %@2<@0>@, 4<,>>@ @>@ BD4&,*,H&"F 8 @$>0&:,>4 ",
802D@0O*,>4~ 4:4 *"0O, @F>08">4" P,D80&>@6 @$V4>Z. %Z — R"FH\
D, T,>4b "H@6 BD@$:,<Z.

QH@ H'8@, >"FH"&>4R ,FH&O
%4*Z 4 JDA&>4

%F, O,, RH@ H"8@, >"FH"&>4R,FH&@? %@ <>@(0< ,(@ :,(R, @B4F"H\,R,<
@BD,*, :4H\. JH@ F8@D, , 4F8JFFH&@, R,< >"J8". ?2F>@&">@ @>0@ >" HO<,
RH@ >"FH"&>48 BZH",HFb B@<@R\ >"FH"&:b,<@<J & B@:>@6 <,D,
D,":42@&"H\F,$b. 1"*"R" >"FH"8&>48" —B@<@R\ >"FH"&:b,<@<J *@FH4R\
,é@ 042> ,>>ZNP,:,6. ="FH"&>48 -"@R, :0&,8, 4<, V46 & 8"84N-H@
8OBDAF"'N$@:\T46@BZH4 0, :" ~ V46 BO<@R\>"FH"&:b,<@<JFH"H\ 8"8
<@0>@ :JRT,.

1"<,HA<,RH@>"4%@:,, J*"R>Z,>"FH"&>4R,F84, @H>0T ,>4b*:bHFb &F ™
042>\; @*>"8@ "H@ @H>"*\ >, BD"&4:0 4 >, @$b2"H, :\>@, JF:@84, 4N
JFB,N". EJV,FH&J,H >,F8@:\8@ JD@&>,6 (:J$4>Z 4 $:42@FH4A H"84N
@H>@T ,>46: @4 F:JR"4,80(*"R, :@&,8b&:b,HFb*-b 8@(@-H@ BD4<,DA<
& R,<-:4%0@ (RH@ *"O, >, &F,(*" B@*D"2J<,&",H :4R>@, 2>"80<FH&@); 4
>"FH"&:,>4bB@F:JR" ~,8"8,>"BD4<,D, @$JR,>4, 4:4 BFAN@:@(4R,F8"b
B@**,D08";4%@:,, (:J$084, 4 $:4284, @H>QT ,>4b, 8A(*" R, :0&,8 *:b
H,$b — *DJ(, F@&,HR48, BA<@\V>48. #,2 F@<>,>4b, >4 @*4> R, 1 04,8 >,
<@0,HJ*@&: ,H&@DAH\ "$F@: ~H>@ &F, >JO*Z 4 2""BDAFZ *DJ(@(@, H"8 RHE
>" BD@HbO,>44 042>4 <Z >JO*",<Fb & >,F8@:\84N >"FH"&>48"N.

)">>@, BOF@$4, BA<@O ,H>":"*4H\ >"FH"&>4R,F84, GH>@T ,>4b, F*, :"H\
AN Q@F@2>'">>Z<4 4 BD@*J8H4&>Z<4, " >, FHAN46>Z<4 4
B@&,DN>@FH>Z<4. A@2"&,DT ,>44BD,*:00,>>ZN2* A\ T"(0&0%$V ,>4,
<,0*] >"FI<"8@>48@< 4 >"FH"&:b,<Z< <@O,H F@8D"H4H\Fb, @*>"8@ ~H@
>,0,:"H, :\>0.

="FH"&>4R,FH&@ 4 JR,>4R,FH&@

70>P,BP4b>"FH"&>4R,FH&" 4 BD,*:" (", <"b2*,F\ <@*, :\@H>0T ,>46 B@
F&@,6 *IN@&>@6 >"BD"&: ,>>@FH4 >,F8@:\8@ @H:4R" ~HFb @H 8@>P,BP44
JR,>4R,FH&" (B@* JR,>4R,FH&@< B@*D"2J<,&",HFb B@F&bV,>4,
>0800$D"V ,>>0(@ ND4FH4">4>" & $4%:,6F84, 4FHA>Z 4 BD4>P4BZ
ND4FH4">F8@6 042>4). M@Hb B@F@$4, >, @FH"&:b,H $,2 &>4<">4b
8&@BDEFZ *IN@&>@6 *4FP4B:4>Z, D,R\ 4*,H @ 8@>8D,H42"P44 4
*QF8@>":\>@< D"FF<@HD,>44 *IN@&>@6 *4FP4B:4>Z > B@FD,*FH&,>>@
& 042>4 :4*,D". % ~H@< F:JR", 2"*"R" (@D"2*@ T4D, BD@FHA(@
B,D,R4F:,>4b BD"&4 : *IN@&>06 *4FP4B:4>Z: >, $N@*4<? B@<’\ﬁ@R\
>"FH"&:b,<@<J @P,>4H\ H,<BZ 4 JD@&,>\ FE$FH&,>>@(@ *IN@&>@(@
D''284H4b, " H"80, BD"8H4R,F84 BAFBAF@SFH&@&H\ ,(@ *":\>,6T,<J
D@FHJ. ="FH"&>48, @$D"'2>0 (@&@Db, 2" DIBJI &,* ,H>"FH"&:b,<@(@ B@ BJH4
*IN@&>@(0 FO&,DT ,>FH&@&" " >4b.

="FH"&>4R,FH&@ B@*D"2J<,&",H >"(:b*>Z6 BD4<,D *@FH@6>06
ND4FH4">F8@6 O42>4 4 D,":42"P44 BD"&4: *IN@&>06 *4FPAB:4>Z F
JR,H@<>"T,6R, :@&,R,F8@6 BDAD@*Z. 1"*"R" >"FH"&>48" F@FH@4H >,
H@:\8@ 4 >, FH@:\8@ & HA<, RH@$Z >"6H4 &,D>Z6 @H&,H 4:4 D, T ,>4,
&@BD@F", "™ F8@D,, & HA@<, RH@$Z >" :4R>@< BD4<,D, >"JR4H\
>"FH"&:b,<@(@ >" BD"8H48, D,":420&Z&"H\ "H4 @H&,HZ 4 D, T ,>4b &
B@&F,*>,8>06 042>4. QHE$Z 42$,0"H\ @T4$@8 >" B,D&ZN B@D"N,
F:,*J,HB@*D@$>@4 @HBDE&,>>@ @$FIO*"H\F>"FH"&>48@<BD4>4<",<Z,



042>,>>Z,D,T,>4b. %@HRHE 4<, 1 @F\ & &4*J, 86(*" <Z (0&@D4: 4, RH@
<"H,D4":, :.(T46 & OF>0&J B@)F@$4b, &"0,>, >0 >, b&:b,HFb >"4$0:
2>"RA<Z< Bo<B@>,>HA<. o\ 4 P08 SUFH'&>4AR,FHE" - E
82" 4<@F&b2">>ZNBD@P,FF": >"N@O*,>4, &,D>@(@ @H&,H" :4$@ D, T ,>4b
4 80B:0V,>4, ,(0 & >"T,6 042>4.

A@*D"2J<,&" ,HFb, RH@ FI$X,8HZ @BAF"'>>ZN2* ,F\ @H>@T ,>46 @$:"*" ~H
>,8@HADZ< @EBZHA@< 4 *JIN@&>@6 2D,:@FH\". JH@, D"2J<,,HFb, >,
@2>"R",H, RH@ @>4 F@&,DT,>>Z 4 @HD, T ,>Z @H O4H,6F84N BD@S: , <.
3<, ,HFb & &4*J :4T\ H@, RH@ O42>\ 4N JO, 8"8(@,-H@ &D, <b FHD@4HFb >"
LJ>*"<,>H, ND4FH4">FH&" 4 BD4>@F4H>,84, *IN@&>Z,B:0*Z. A,D,R,>\
@$FIO*" ,<ZN &@BD@AFE& 4 >,@N@*4<ZN *,6FHE46 >" : ™~ $@< ~H"B,
@BD,*,:b,HFb >JO*"<4 >"FH"&:b,<@(Q. % *">>0< BOF@$44
B@*>4<" " HFb &@BD@FZ, F 8@HADZ<4 & O42>4 4 F:JO,>44 FH":84&" ~HFb
BD"8H4R,F84 &F, :4*,DZ, @*>"8@ >"FH"&>48J) F:,*J,H B@<@R\
>"FH"&:b,<@<J @BD,*,:4H\ *:b F,$b BD4@D4H,H>Z, >"BD"&:,>4b 4
H"BZ FO$FHE,>>0(@ *IN@&>E(@ DOFH".

="FH"&>48 — "HQ:
# =, D@*4H, :\

="FH"&>48J >4 & 8@,< F:JR"™, >, FH@4H BD,&D"V"H\Fb & FHD@(@(@
D@*4H,:b. ?H>@T,>4b *@:0>Z $ZH\ D"&>Z<4, @F>@&"'>>Z<4 >"
82"4<>0<J&"0,>44. M@Hb >"FH"&>48 4 @%:"*" ,H&>,8@0HADZN &@BD@F"'N
$@:,,0$T4D>Z<@BZHA<,8@HADZ6 4N@R,HB,D,>bH\>"FH"&:b,<Z6, ,<J
>, :\2b B@2&@:bH\ F,$, &4*,H\ & >"FH"&:b,<@< D,$,>8" 4 &,FH4 F,$b
FO@H& ,HFH&,>>@ - H"8@, @H>@T ,>4, HB:\8@ 2"<,*:4H *IN@&>Z6 D@FH
>"FH"&:b,<@(@. ="FH"&>48,$,2JF:@0&>@, >, *@:0,>FR4H"H\F,$b&BD"&,
@BD,*,:bH\ :4%@ 8@DD,8H4D@&"H\ &F, D,T,>4b, BD4>4<",<Z,
>"FH"&:b,<Z<. =, <@O,H@>4B@IR"H\ 4:4 >"&b2Z&"H\ >"FH"&:b,<@<J
F&@4 82(:b*Z.

="FH"&>48 — "H@ BD@FH@ >,8H@, BDA@T,*T46 @BD,*,:,>>Z6 @HD,208
042>,>>@(@ BJH4 4 O,:"" V46 &,D>JH\Fb 4 B@E<@R\ *DJ(4< HEO,
BD,@*@:,H\ ,(@. ?F>@&" — B@<@V\ 8@<J-:4%$0 & *IN@&>@< D''284H44. 7
FR"FH\ ™, @H >"FH"&>48" >, HD,$J,HFb 2>"H\ @H&,HZ >" &F, &@BDEFZ.
E8@D,, @> *@:0,> B@*F8"2"H\ >"FH"&:b,<@<J, (*, <@O>@ >"6H4
4> @D<"P4~ B@ 4>H,D,FJ”V,<J &@BD@FJ, $J*\ H@ 8>4(4, 8"FF,HZ,
2">bH4b 4:4 $,F,*Z F@ 2>" " V4<4 :~*\<4. ?> - >, "8FB,DH 4 >,
D@*4H, :\. ?H<,H4<,RH0 4<,>>@>"FH"&:b,<Z6 & 8@>,R>@< 4Ha(, >,F,H
@H& ,HFH& ,>>@FH\ 2" F&@6 *IN@&>Z6 D@FH.

# =, @$D"2,P F@&,DT ,>FH&"

7 FR"FH\ ™, >"FH"8>48 >, *0:0,> $ZH\ 4 4*,":0<. ?>>, F@&,DT ,>,>,
@>BD@FH@ JO, BD@T, : >,846 JR"FHE8 O42>,>>0(@ BJH4 4 N@R ,H BA<@R\
8@<J-H@ BD@6H4 , (@. 3H"8,@>BD4<,D*:b>"FH"&:b,<@(@. 3"HO ,V, >,
&,. 1 8"0*@(@ 42 >"F ,FH\ :~*4, F 8@H@DZN <Z $,D,< BD4<,D;
> 8@HADZN <Z 2>",< :4R>@, @ >,8@HADZNH@:\8@ R4H":4 4:4F:ZT":4.
?*>"8@ >"FH"&>48 B@ @BD,*,:,>4 " :4R>@ @$V",HFb F>"FH"&:b,<Z<.
3<,>>0 & F@&<,FH>@< BD@*840,>44 B@ O42>,>>@<J BJH4 4<, ,H <,FH@
AFH4>>0, @$JR,>4,; >, >" :,8P44 & "J*4H@D44 (N@Hb 2>">4b <@O>(@
B@R,DB>JH\ 4 H"'<), " & :4R>ZN $,F,*"N («%@H H"'8 b B@&, - F,$b & H"'8@6
FAHJ"P44...», «%@H, RHO b F*, "z, 88(*"...»).

?H >"FH"8>48" >, HD,$J,HFh F@&,DT ,>FH& ﬁ& HE< :00>0< BE>4<">44
8@HED@, BD,BbHFH&J,H <>@(4<’ FH">@&4H\Fb >"FH"8>48"<4), @*>"8@
BD,*B@:"(",HFb F@(:"F4, F*,:"H\ F,$b Jb284<Z<. =JO>" >,
$,2JBD,R>@FH\, " B@:>"b @H8DZH@FH\, H"8 8"8 @H>@T,>4b $J*JH
B:@*@H&@D>Z<4 H@:\8@ & H@< F:JR",, 8@(*" >"FH"&>48 $J*,H
F@&,DT ,>>@ @H8D@&,>>Z< 4 @HBDZHZ< F >"FH"&:b,<Z<. 7@(@-H@ "H@,
$,2JF: 08>0, 4FBI(",H, & OFQ@$,>>@FH4 H,N, 8H@ FR4H",H BD@b&:,>4,
FO$FH&,>>0(@ >,F0&,DT ,>FH&" >,*@FHE6>Z< J&"O,>4b. 2*>"8@ >"
F'<@<*,:,J&"0,>4,8Z2Z8&" ~HAHBDZHAFH\ 4 FQ(:"F4, $ZH\ Jb284<Z<.
Q,<F4:\>,,3"0,>4,,H,<8D,BR, @H>@T ,>4b;R,<8D,BR, @H>0T ,>4b,
H,< @>4 *@&,D4H, :\>,6; " R,< @>4 *@&,D4H, :\>,6, H,< FHD,<4H, :\>,6
$J*,H *IN@&>Z6 DEFH >"FH"&:b,<@(@.
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# =, B,DF@>":\>Z6 BD,B@*"&"H, =\

KJ>8P44 >"FH"&>48" @H 4R" " HFb @H LJ>8P46 JR4H b4 8@>FJ:\H">H".

M@Hb >"FH"&:z,>4, &8: R H N, <,>HZ 4 HO(O, 4 *DJ( @, @>4 >,
b&:b~HFb @F>@8>Z<4. = "EHU8>48 >, *@:0,> BD,*FH"&:bH\ 42 F, $b
8@FB4H"H, b, BD,B@*"&"H, :b 4 8@>FJ: \H 'SH" & @*>@< 4P, ?> 4T\
F@BD@&@O*",H >"FH"&:b,<@(@ >" 042>,>>0< BJH4, FH"D"bF\ >"JR4H\ 4
B@<@R\ & *@FH40,>44 :4R>ZN :4%0 P,D8@&>ZN P, : ,6.

%ZB@:>bH\ &ZT,JBA<b>JHZ, LJ>8P44 JR4H,:b 4 8@>FJ:\H">H",
&@02<@0O>@, B@HD,$J,HFb & 8"84,-H@ <@<,>HZ, >" 8"84N-HD "H"B"N
BDA@SD,H,>4b 2>">46 4 >"4Z80&, @*>"80 0>4 @*>@2>"R>@ >, b&:b ~HFb
P,>HD":\>Z<4&>"FH"&>4R, FH&,. PBAF">>"b2*,F\ <@*, :\BD, *B@: "(",H
@H>@T >4b 8J*" $@ . *:4H,:\>Z. R, < @$V, >4, >" . <4>"D, 4:4 >"
8@>FJ:\H"P44. ="FH"8>48 @SJR" ,H>" FASFHS,>>0< 042>,>>@< @BZH, 4
ED% ’F‘H@< <@O.HF@&,DT,>>@>, FRAH"H\F,$b JR4H, : ,< & @3V, BDA>bHE<
< i,

# =, <J*D,6T46 B"HD4"DN

V, @*>@ D"FBD@FHD">,>>@, 2"$:JO*,>4,: >"FH"&>48 *@:0,> $ZH\
>"<>@(@ FH"DT, >"FH"&:Db, <@(@4 4> FH &>48@< <@O>@ FH' H\ H@:\8@
*OFH4(>J& @BD,*,:,>>@(@ &@ZD 'FH". 3 FL@D<4D@&"&T46Fb <@ @*@6
ND4FH4">4> &B@:>, <@O,H >"FH"&:bH\ F&@4N D@&,F>48@& >, FH@:\
BD,JFB,&T4N & >,8@H@DZN >"BD"&:,>4bN *IN@&>@(@ D"2&4H4b.
="FH"&>48, &>, 2"&4F4<@FH4 @H &@2D"FH", *@:0,> B@:\20&"H\Fb
J&"0,>4,< J >"FH"&:b,<@(@ 4 $ZH\ *:b >,(@ & R,<-H@ BD4<,D@< *:b
B@*D"O">4b. %F,, RH@ >JO>@ - ”~H@ @BD,*,:,>Z6 @BZH 4
@D4,>HAD@&">>@FH\ >"FH"8&>48" & >,80,6 @%:""FH4 O42>4 4F:JO,>4b, &
8@HA@D@6 N@R ,H JF@&,DT ,>FH&@& 'H\Fb >"FH"&:b,<Z6,- " &,*\ BD4@$D,FH4
@BD,*,:,>>Z6 @BZH <@O>@ 2"*@:(0 >0 B, >F44' E *DJ(@6 FH@D@>Z >,
FJV,FH&J H 4 &@ZD 'FH>@6 (D">4PZ, 2" BD * <4 8@H@D@6 : *b<
2"BD,V" HFb >"FH"&: bH\ *DJ(4N AQ <,D, *JN@&>@(@ D@FH" 4 D"2&4H4b,
<Z <@O,<>"FH"&:bH\ : ~*,6 >" BD@HbO >44 8F,6 042>4.

E8@:\80%$Z : ,H>4$Z:0>"FH"&>48J,>"FH"&:b,<Z6*@:0,>J&"O"H\, (@
4.,(@ 4x" -Z. 2> 0,, & F&@" @R,D,*\, *@:0,> 4F8D,>>, O,:
>' FH '8:b, <@<J JFB, N@& & *IN@&>@< D@FH, 4 O42>4 +V @*>
RD,2&ZR"6>@ &"O>"b * H':\: @>4 *0:0>Z :‘$4H\ $Z&"H\ & @$V,FH&,
*DJ( *DJ(*, H"8 8"8 4>"R, @H>@T ,>4b $J*JH BDA>@F4H\ >, D"*@FH\, "
D"2*D"0,>4,. M@Hb BDAN@*4HFb F<4D4H\Fb FH, <, RH@ 8D"H8@&D,<,>>Z,
@$@FHD,>4b @H>@T,>46 BD4 *:4H,:\>@< 0%$V,>44 >,42%$,0>Z 4
2 8@>@< D>Z,@*>"8@ ,F:4 >"BDbO,>4, >, FB"*" ,HJO, >" BD@HbO,>44
é@(@ &D,<,>4, F: *J H 4$@ D"2D, T4H\ BD@$:,<J, :4%$0@ BD,8D"H4H\
@H> T,>4b. 7D’ H8@FD@R> ‘b (>, $0:,, (@) <@*,:\ @BAF">>ZN
@H>@T >46 *@BJF8",H > 8@H@DZ BD4>P4B4":\>Z, D"FN@O*,>4b &@
&2(:b*"N >"FH"&>48" 4 >"FH"&:b,<@(@, @*>"8@ *:b B:@*@H&ED>@FH4
*@: (@FDE@R>ZN @H>@T >46 > @$N@*4<Z 82"4<>@, J&"0O,>4,, FN@O,FH\
P,>>@FH,6 4 >,8 b@$V>@FH\ 042>,>>ZN 4>H,D,F@&

EJ$X,8HZ >"FH"&>4R,FH&"
) :b>"FH"&:b,<ZN

QH@ 0, D '2 &Z *@$D":4F\ *@ "H@6 FHD">4PZ, B@b&:b,HFb @F>@&">4,
BD *B@ "("H\, RH@ &Z *,6FH&4H,:\>@ O"O*,H, *JN@&>@(@ D@FH

> FH '&:,>4b. \>@FH\H ‘804", RH@&$ \T4>FH& F:JR", gﬁ
0,:" V46>' FH '&:,>4b,82>J0*,>B,D&Z< BD@Ab&: bH\4>4P4 H4& %@H

&"< 4 B,D&@, B@H, ">p4” \>@, BD BbHFH&4 N@H4H, :4 &Z BD@b&4H\

4>4P4"HARI? a $Z7 @R,>\ D,8@<,>*@&": 8"< D,T4H\Fb >" "H@, H"'8 8"'8

$:"(", 8@H@DZ, &"< BD4>,F,H"H@ D, T ,>4,, HDJ*>@ B,D, @P,>4H\.

# AQ4F8 >"FH"&>48"

?*>"8@ >"6H4 >"FH"&>48" >, H"8 JO BD@FH@. ;>@(4, :4*,DZ F,(@*>b
RD,2&ZR"6>@ 2">bHZ 4 B@ JT @(DJO >Z&F&@4 BDES <Z b O, ,Fz4
@>4 4F8D,>>, N@HbH &"T, ( '2&4H4b 4 &@2D"FH"'>4b & )JN BO*0%$>0,
B@:@O, >4 & V,6 :,(80 <@O,H 2"H<4H\ 4N D"*JO>Z, FHD,<:,>4b




8@FBAHZ&"H\ >@8@, BASQ: ,>4, :4*,D08.?*>"8@ BABDESJ ~ >,F8A:\84<4
FO&,H"'<4 @%:,(R4H\ &' T4 B@4F84 AD,O*, &F,(@, FOFH' '$\H, FB4F@8
*QFH"HOR>@ $:4284N &"< : ~*,6 4 FBD@AF4H, F,$h: ,FH\ :4 FD,*4 <@4N
2>"8@<ZN 8H@-H@, 8H@ BD@Ab&:b: 2"4>H,D,FE&">>@FH\ & <@,6 FI*\$,?
70<J >,$,20"2:4R>0 <@, *IN@&>@, D"284HA,? C,":\>@ 4 >":"*4N\
*@8&,D4H, :\>Z, @H>@T ,>4bF H4<R, :@&,80<? a&:b,HFb :4@>*:b<,>b
BD4<,D@< &R,<-:4%$@? QHE@ <>, & >,< 4<B@>4DJ,H? M@RJ :4 b D""284H\
F&@6FH&,>>Z, ,<J 8"R,FH&" & F,$,? EB@F@$,> :4 @> >" B@:>J"
@H8D@&,>>@FH\ 4 F<4D,>4, & @H>@ T ,>4bN F@ <>@67 2$*J<"& &F, "HQ,
@HBD"&:b6H,F\ 8 &Z$D'">>0<J >"FH"&>48J.

# C"2(08@D F &Z3$D">>Z< >"FH"&>480<

%@2<@0>@, F:@0>,, &, (@ @BD,*, :4H\, 8"8 B@&,FH4 D"2(@&@D. E:,*J,H
JRAHZ&"H\, RHO <>@(4, B@H,>P4":\>@ N@DAT4, >"FH"&>484 >, FRAH" ~H
F,$b FB@F@$>Z<4 >"FH"&:bH\ 4:4 >, &4*bH & ~H@< G@F 0306
> OSN@*4<@FH4. % H"84N F:JR"bN D"2Db*4H\ @$FH">@&8J BA<@("H
J&,D,>4, & HE<, RH@ F@$,F,*>48 — >, ,*4>FH&,>>Z6 R, :0&,8 & &"T, '6
04254 4 &Z >, FH'™> H, &, T"H\ >" >,(@ &F, F&@4 BDOS:,<Z (<HZ >,
N@H4H, FH""H\ @*>4< 42 <@4N >"FH"§>48 &7») G"80, FH@4H D"FF8"2"H\
,<J,8"84, 8"R,FH&" 4R,DHZ, H"'8 bD8A &ZD"0,>>Z, &>,<,&Z N@H, :4 $Z
B,D.>bH\, & F&b24 FR,< &Z 4 BD,*:004:4 ,<J $ZA\ @*>4< 42 H,N, 8H@
@8"2Z8&" H OF@$A, &:4b>4, >" & TJ 042>\.

# A, <@, 4*,6FH&4H, :\>0,

="FH"&>48 >, FH"'>,H BD4>4<"H\ 2" &"F &F, D, T,>4b 4 >, $J* H&"T4<

t4R>Z< 8DJ( @FJH@R>Z< 8@>FJ \H">H@<. 2> H! ‘80, >, FH"> ,HE&"T4<
2"8"*ZR>Z< *DJO8@<-BD4bH, :,<. ?> Db*@< F &"<4 *:b H@(@ RHO$Z
BO<@R\F@D4,>H4D@&"H\Fb 4 @F&@4H\FD & @BD, *, = ,>>ZN @$: "FHON 042>4,
" MHE >, &F,(*" 5,804 &,F,:0. 3<,>>0 BOAHO<J F:,*J,H 2"<,R"H\ ,(@
>"4%$0:,, bD84, N@D@T4, 8"R,FH&" 4 FH"D"H\Fb B,D,>bH\ 4N. %"O>@
J&"Q"H\ ,(@ 4 &,D4H\, RH@ @> B@<@O,H &"< BD,@*@: ,H\ BD,*FH@b\V46
BJH\.

G"80, &"O>@ FD"2J O, JFB@8@4H\ >"FH"&>48" @H>@F4H, :\>@
O >,* :\>ZN &FHD,R 4 4N *:4H, :\>@FH4 FA(:"F>@ *">>0<J BOFO$4 ~
b ~H@(@ :JRT, &F, (@ BD, BO*>, FH4 ,<J 80B4~ *' '>>@(@ BEFE$4b, * "M\
&&@*>J 4>L@D< pA @ >"FH' &>4R FH&,, " H"80, @ *,H":bN 4
HD,$@&'">4bN *">>06 <@*,:4. ?R,>\ &"O>@ F F'<@(0 >"R' @$FJ*4H\
R, (@ O*,H, &Z @H >"R4>" " VV4NFb @H>@T ,>46; R, (@ 4<,>>@ 4V ,H, &Z 4
RHO, BO &"T,<J <>,>4~, <@0O,H *"H\ &"< 4<,>>@ "H@H R, :0&,8. +F:4
@F@$ZN BD@H4&@D R46 & B,DFB,8H4&"N 4 >"BD"&:,>4bN >, £@2>48:0@,
LX) VAE T (H 8@& &<, FH @$FJ*4H\ 8"8 :JRT, &F (@ FL@D<4D@& "H\
@H>@T >4b (H.,. >"BD"&: >>@FH\ @H>@T ,>46, JD@& >\ @H8D@& , >>@FH4,
R' FH@H &FHD, R 8@>L4* >P4 \>@FH\ 4 H*). +F:4 &Z 4T\ >,<>0(0
2>" H, FO$,F, *>48 >, 2"$J*\H,, RH@ >" JFH'">@&: ,>4, *@&,D4H, :\>ZN
@H>@T >46 J6* H> <":@4&D,< >4 , HGD@B4H, F\

QD,28ZR"6>0 &"O>0 >, BD@BJFS '\ 2"B:">4D@&">>Z, &FHD,R4 4
BD4N@*4H\(@H@&Z<8@$FJO* >4~ 80>8D, H>ZN&@BD@F@& A@<>4H ,RH@
"H@ &D,<b & B,D&J" @R,D,*\ *@:0>@ 4*H4 >" B@:\2J &'"<, ">
>"FH' &>48J %ZF '<4*@:0>Z@BD,*, :bH\ F&@4 042> ,>>Z, BD4@D4H, HZ
4 H, >"BD"&:,>4b, & 8@HEDZN &Z BD O*, &F, (@ N@H4H D'"2848&' H\Fb
C,T,>4, H'84N &@BDAF@& — >, @$h2' >>@FH\> FH '&>48". AD4N@*4H >"
&FHD R4 F (OHEP&Z<4 &@BDOF' <44 4 BD@$: ,<@6, 8@H@DJ &"< N@H, - @F\
$Z @$FJ*4H\ A@<>4H RH@ R, :0&,8 "H@H BD4T,: D"*4 H@(@ RH@$Z
BO<@R\&"<,">,8ZF*,:":4, <J 0*0:0,>4, 4B@b&4 4F\. G"80, &"0O>0
>, <@>@B@: 424D@& "H\ &D <b & T, (@ SR8 >48" 3 N@Hb F 0*>@6
FH@D >7 87 *@ 0>Z H@R> 2>"H\, 8"8 F >4< F&b2"H\Fb S)

&D,< FJH@8 2,%JLH, F*J(@6 FH@D@>Z J&"O4H, :\>0 @H>@F4 \Fb 8 , (@
&D,<,>4.

# 3 @HA&"P4b

9IRTA< FHA<J:@< *:b &"T4N >"FH"¢>4808 $J*JH &"T @R,84*>Z6
*IN0&>Z6 DOFHA be>Z, 42<,>,>4hN"D"8H,D". 2R,>\&"0>@ & <,DIR"FHE
FAASV/"H\ >"FH"&>48 RHO 82 $:"(@*"D>Z ,<J 4 P,>4H, ,(02"$BH] 0 & F
%,*\, NGHb >"FH"&:b,H 0> &"F *@$DE&O:\>0, @, H,< >, <,>,,, HD,$J,H

@BD,*,:,>>ZN JF4:46 4 *@$"&:b,H >,80HEDZ, HDI*>@FH4.  A@:\2",

80HEDI~ &Z <@O,H, B@:JRAH\ @H >"FH"&>4R,FH&", BDb<@
BD@B@ADP4@>":\>" @$OF>0&">>@AFH4, <@HA&ADE&">>@FH4 4 @F@2>">>@FHA
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&"T, (@ B@*N@*" 8 >,<J. %Z >, &F,(*" $J*,H, BDA*,DO4&" "H\Fb @*>@(@ F
>"FH"&>480< <>,>4b, @*>"8@ &"O>@ BD@b&:bH\ J&"O,>4, 8 ,(@ H@RS,
2D,>4b 4 &F,(*" $ZH\ (@H@&Z< B@F<@HD,H\ >" &,V4 F *DJ(@6 FHADO>Z.
; 00>@, *"O, @HFH"4&"b BD@EH4&@EBA@:@0>@, <>,>4,, @SV"H\Fb F
J&"0,>4,<;8Z &,*\ >, F@D,&>J,H,F\ F >"FH"&>480<.

# 7HO 08"2Z8&" ,H &:4b>4,

=@&Z,2>">4bF"<4B@F,$, @R,>\B@:,2>Z. TH4>0@&Z, 2>">4b D"FT4DbH
FL,DJ &"T,(@ &:4b>4b, @*>"80 FJV,FH&J,H @B"F>@FH\ >,&,D>@(@ 4
4FBE:\20&">4b. AQ@ <,D, J&,:4R,>4b &"TAN 2>">46 4 &:4b>4b
&@2D"FH",H 4 4F8JT,>4, 4FB@:\20&"H\ ~H@ &:4b>4, >,&,D>0 4:4
BD,O0*,&D,<,>>0. %@2<@O0>@,J&"F&@2>48>,HO, :">4, D"FT4D4H\&"TJ
FL,DJ&:4b>4b2" FR,HBA<@V4 4 2>"8A<FH&&"T ,(@>"FH"&>48". ?*>"80
F@&,DT,>>@ >,*@BJFH4<@ FHD@4H\ F@$FH&,>>@, F:JO,>4, 4:4 FL,DJ
&:4b>4b 2" FR,HF&@, (@ >"FH"&>48" (4:4 80(0-:4%0 ,V,)4 ,(@F:JO,>4b.

EHD@6H, F@$FH&,>>@, F:JO,>4, 4 FL,DJ &:4b>4b; >, B@2&@:b6H,
&02>48>JH\ 8@>8JD,>P44 <,0*] &"<4 4 >"FH"&>480<, <,0*J] &"T4<4
F:JO,>4b<4. =480(*" F&@4<4 F:@&"<4 4:4 B@FHIB8"<4 >, 2"FH"&:-b6H,
>"FH"8&>48" F@<>,&"H\Fb & &"T,6 :@b:\>@FH4 4 >"*,O0>QFH4. +F:4
D"2>@(:"F4b 4 HD,>4b &F, O, &@2>48""H, :JRT, &F,(@ BD,8D"H4H\
>"FH"&>4R,F84, @H>@T ,>4bBD,0*,,R,<&"<4&"T4<F:JO,>4b< $J*,H
>"> F,> >, B@BD"&4<Z6 JV,D$.

3>L@D<"P4b 8 D"2<ZT :,>4 "~ *:b >"FH"&>48"
# %Z$@D >"FH"&:b,<@(@

%@2<@0>@, &Z — BDEB@&,*>48, 4:4 B"FH@D, 4:4 ND4FH4A">4> -~ $0(@
*DJ&@(@ BD42&'">4b - >, BD4>P4B4":\>@; &"O>@, RH@ &Z (:J$@8@
J$,0*,>Z, RH@ >"FH"&>4R,F84, @H>@T ,>4b "$F@: “H>@ D,":\>Z, @R,>\
> @$N@*4<Z ARHE &Z <@(:4 $Z D, " :420&"H\ F,$b 4<,>>@ & ~“H@6 FL,D,,
FBOF@$FH&Ib *IN@&>@<J D"28&4H4 = 8@(@->4$J*\. +F:4 &Z D"2*,:b,H,
*'>>0, J$,0*,>4,, &Z — >"FH"&>48. ?*>"8@, N@Hb &Z 4 FHD,<4H,F\ 8
AHE<J, KBZ,\&,D@bH>@, >,<":@ &D,<,>4 B@HD"H4:4 >" <ZF:\: 8@(@ O,
>"FH"& 2 bH\?

?$ZR>0 >"FH"&:b,<Z6 *0:0,> $ZH\ :4%0 &"T4< 2>"80<Z<, :4%0
BD,*FH"&4H, : ,<&"T,(@8DJ(". AD4A>P4BA" :\>@&"O>@, RHA$Z &Z &4*, -4
&*">>0<R,:0&,8, >,846 B@H,>P4":,D"284H4~ 4J8D,B: ,>4~ 8@HADA(@
&Z (@H@&Z B@F&bHAH\ R"FH\ O42>4. =, @$b2"H, :\>@, RHA$Z "HE $Z: &" T
D@*FH&,>>48 4:4 8@z, (", N@Hb H"'8 $Z&" ,HFB:@T\ 4 Db*@<.

%"O>@, RH@$Z >"FH"&:b,<Z6 @H>@F4:Fb 8 &"< F J&"0,>4,< 4
&@FNAV ,>4 ,< (0*>"8@ "H@ >4 & 8@,< F:JR", >, *@:0>@ B,D,D"FH"H\ &
(:JB@, BD,8:@>,>4,, L">"H42<). E*DJ(@6 FH@D@>Z,RD,2&ZR"6>0 &"O>@,
RH@$Z >"FH"&-b,<Z6 >, RI&FH&@&" : F,$bF&"<4 IV ,D$>7<,J>40,>>7<.
AD4 H"'8@< @H>@T,>44 H@:8J >, $J*,H, H"8 8"8 R,:@&,8 >, 2"N@R,H
@H8D@&,>>@ D"FF8"2"H\ @ F&@4AN F:"$@FHbN 4 >,J*"R"N, @B"F"bF\
J>40,>4b; "H@, & F&@ ™ @R,D,*\, BD4&,*,H 8 @FH">@&8, *IN@&>@(@ DAFH".
+F:48Z &4*4H,, RHOH"8@, b&: ,>4, 4<, ,H<,FHO, &02<@O0>@, &< >, FH@4H
>"FH"&:bH\ 4<,>>@ "H@(@R, :@&,8"; :4%@ O,,&8D"6>,<F:JR",, @$FJI*4H,
AH@ F >"FH"&:b,<Z< & F'<@< >"R":,.

=, &D,*>@ H"80, &ZbF>4H\ Db* &@BD@F@& @$ “HA< R, :@&,8,: FA2>"H, : ,>
14 @>7 ?R,84*>" 14 &, (@ O42>4 DI8" #AO\b? 9, (8@ :4 @> JF&"4&" H
2>">4b 4 O, :" ,H :4 JRAA\Fb? %4*4H, :4 &Z & >,< (@HB&>@FH\ F*, :"H\
F,D\,2>Z, 42<,>,>4b & F&@,6 042>4? =D"4HFb :4 §"< (g)@$V,FH&@?
JHEH R, :@&,8 <00 ,H $ZH\ 42 &"T,6 @$V4>Z 4:4 BDEFHO 2>"80<Z6, 4
B@H@<J @H&,HZ >" &@BDEFZ B@8"OJHFb F'<@@R,84*>Z<4, @*>"80, ,F:4
AH@ >, H"'8, FH@4H *@é@&@D4H\Fb B@**,DO4&"H\ @H>@T ,>4b & H,R,>4,
8@>8D,H>@(@, >, OFASE *:4H, :\>@(@ B,D4@*" &D, <,>4," 2"H, < @$*J<"H\,
FH@4H :4 4N BD@*@: O"H\.

# 900>"b F8DA<>@FH\

#ZH\ <@O,H, &Z B@ FA$FHE,>>@06 4>4P4""'HA&, @$D'"'H4 :4F\ 8 &@BD@FJ @
>"FH"&>4R,FH&,," &02<@0>@, 8 &"< @$D"H4 :FbFBD, *: 00 ,>4,< 8H@-HA@ 42
2>"8@<zZN. C">\T, &Z, F8@D, , &F, (@, >, OF@$Q@ 2"@FHDb:4 &>4<">4, >"
*'>>0< &@BDAF, 4, $@:,, HO(Q, &@2<@O>@, FR4AH",H, F,$b "$F@: ~H>@
>,FBOF@$>Z< 8 >"FH"&>4R,FH&J. =, *"6H, F@<>,>4b< 4 FHD"NJ




BD, (D"*4H\ &"< BJH\ 8 >@&Z<, (:J$@84< 4 D,":\>Z< @H>@T ,>4b<.
%FB@<>4H, &F, H@, RH@ *,:": *:b &"F #@( >" BD@HbO,>44 042>4, 4 &7
B@6<,H,, RH® FBOFE$>Z <>@(B<J >"JRAH\. %@2<@O>@FH\ @8"2"H\
$:"(0H&@D>@, &:4b>4, >" R\ -H@ O42>\ *@:0>" B@S$,*4H\ & &"F &F,
FO<>,>4b & FO$FHE,>>ZN F4:"N 4 FBRF@$>@FHbN. =, $,FB@8@6H,F\: FH"'&
>"FH"&>48@0<, R,:0&,8 >, BD,&D"V",HFb >4 & D@*4H,:b, >4 &
B,DF@>":\>@(@BD,B@*"&"H, :b,>4 & :4R>@(@ 8@>FJ - \H">H" >4 &@$D"2,P
FO&,DT ,>FH&" 2H >,(@ &@&F, >, HD,$J,HFb $ZH\ F@&,DT ,>>Z<, 2"H@
HD,$J,HFb D,(J:bD>@ HD"H4H\ &D,<b 4 F4:Z D"*4 @8"2">4b
B0:@04H, :\>0(0 &:4b>4b>"@BD,*, : ,>>@(@R, :0&,8". %"O>@B@<>4H\,
RH@, *"O, ,F:4 J &"F F"<@(@ >48@(*" >"FH"&>48" >, $Z:0@, &Z, H,< >,
<,>,,,8B@:>, FBD"&4H,F\ F"H4< F:JO,>4,<, ,F:4 2"N@H4H, .

A@*J<"6H, @ HE<,F8@:\8@ &D,<,>4 4 F4: >"FH"&:b,<@(@ $:"(0*"Db&"<
>, $J*JHBEHD"R,>Z >" 8@(*""-HAB,D,04HZ, &"<4 HDJI*>@FH4 4 BD@S$: ,<Z.
AD,*FH"&\H,, RHO 4<,>>@ &Z B@<@O,H, 8@<J-H@ & B@:>@6 <,D,
D,":420&"H\ F,$b 4 *"0O,, &@2<@O>@, FH"H\ ,V, $@:,, &"0O>Z<,R,<&Z
F'<4, @DJ*4,< & DJ8"N #@(". % H"84N F:JR"DbN >, F:,*J,H FR4H"H\
R, :0&,8" >,$:"(@*"D>Z< BD,*"H, :,<, - D"2*,:4H, ,(@ D"*@FH\, &,*\,
@$D"'2>@ (@&@Db, @> FH@4H >" &"T4ANB: ,R"N, 4 BAH@<J &4*4HH"84, *": 4,
8@HEDZN &Z F"<4, £@2<@O>@, >480(*" >, J&4*4H,. C"$@H"'b F $J*IV4<4
14*,D"<4,8Z J&, :4R4&" H, H"80, F@$FHE&,>>J ™ &:4bH, :\>@FH\.

# 3>4P4"HA&>OFH\

%Z >, *J<":4 @ H@<, RH@$Z, &<,FH@ HA(@, RH@$Z O*"H\, B@8" 8H@-HE
BD,*:@04H &"< >"FH"&>4R,FH&@, &2bH\ 4 F"'<@<J F*,:"H\ B,D&Z6 T"(8
R, :0&,8J, & 8@HADA< &Z &4*4H, >,846 B@H,>P4":? 3 *:b &"F, 4 *:b
>"FH"&:b,<@(@BD4>P4B4":\>0 &"O>@ B@>4<"H\,RH@ &Z >, BD,*:"(",H,
,<JF,$b & 8"R,FH&, ,*4>FH&,>>@(@ & <4D, $:428@(0 R, :0&,8". QHA$Z
42%,0"H\ “H@6 BD@S: ,<Z, F:,*J,H FL@D<J:4D@&"H\ F&@, BD,*:@0,>4,
BD4<,D>@H"8: «a N@H, : $Z $ZH\ @*>4< 42 &" T 4N >"FH"&>480&», " >, «a
NORJFH"H\ ,*4>FHE& ,>>Z < &"T4<>"FH"&>48@<». JHOFD"2JD"FFH"&4H&F,
HER84 >"* «4», " H'80, BA<@O,H 42%,0"H\ @$ZR>ZN >,*@D"2J<,>46,
8@H@DZ, R"FH@ 4<, H <,FH@ >" >"R":\>ZN FH"*4bN >"FH"&>4R,F8@6
*,bH, :\>@FH4.

) :b H@(@, RHE$Z @H>@T ,>4b *:4:4F\ *@: (@, <,0*J &"<4 *@:0>" $ZH\
@BD,*,:,>>"b BD4b2>\, H,B:@H". ?*>"80 &0 <>@(4N F:JR"bN
FO&<,FH4<@FH\ N"D"8H,D@& B@ B,D&@<J - &HADA@<J &B,R"H:,>4~
@BD,*, :4H\ >,8@2<@O>@. %F:,*FH&4, "HO(@ 4<,,H F<ZF: 2"D">,,
*0(0&@DAH\Fb @ 8@>,R>@< FD@8, >" "H4 @H>@T ,>4b. AD,*:004H,
B@**,DO4&"H\ @$V,>4, >" BD@HbO,>44 42JR,>4b B,D&ZN T ,FH4 (:"&
8>4(4; F *DJ(@6 FH@DE>Z, &@2<@O>@, &Z 2"N@H4H, BD@*@:O"H\
@H>@T ,>4b & H,R,>4, &F,(@ B,D4@*" 42JR,>4b *&,>"*P"H4 (:"& 8>4(4
(RH@ 2"6<,H @H (@*" *@ *&IN). %4*4H,, @(D">4R4&"™b *:4H, :\>@FH\
@H>@T ,>46, <Z &F, O, @FH"&:b,< 8&@2<@O>@FH\ BD@*@:O"H\, >,
BD,DZ&"H\ 4N, ,F:4 &ZbF>b,HFb, RH@ F,D*P" &' T4 F&b2">Z 4 &Z @%$"
N@H4H, BD@*@: O,>4b @$V,>4b B@<4<@ >"T,6 <@*, :4.

#,29@b2>,>>@ $,D4H,F\ >"FH"&:bH\ R, :@&,8" & ,(@ :4R>@6 042>4, "
H"80, &B,D,*"&"H\ ,<JF&@4 BDOL ,FF4@>":\>Z, >"&Z84; & "H@< F:JR",
D"$@H"H\ FH@4H FH, <4, R\, BD42&">4, $:4280@ &"T ,<J. 7 BD4<,DJ, ,F:4
&Z — BD@BE@&,*>48, &"< D"2J<>,, &F,(@ D"$@H"H\ F >"R4>""V4<4
BD@B@&,*>48"<4,*"0O, ,F:44AN*"DZ&R,<-H@ @H:4R>Z. =,F<@HDb >" HQ@,
RH@ &F, @>4, F8@D, , &F’(z@' @8"OJHFb <": @gBZH>Z<4, >, @SNE*4<@
B@FH@b>>@ B@8 '22&'14\ <F@$FHE,>>J~ J&,D,>>@FH\ & >4N 8"8 &
:4R>0FHbN 4 &ZF@8J ~ @P,>8J 4N B@H,>P4":".

# Q,FH>@FH\

AD4 &F,< BD4 "H@< &"O>@ "*,8&"H>@ @P,>4H\, RH@ <@O,H, &Z *"H\
>"FH"&:b,<@<J, JR4HZ&"b BD4 "H@< F&@4 :-4R>Z, 8"R,FH&", H":">HZ,
@BZH 4 042>,>>76 B,D4@*. 7 FR"FH\ ", >"< &@&F, >, @$b2"H, :\>@
*@F8@>":\>@ 4 B@:>@FH\ "~ &>48>JH\ & 8"O*Z6 42 "FB,8H@& "H@6 8>4(4.
?*>4 "FB,8HZ $J*JH &"< B@>bH>,6 4 $:40,,R,<*DJI(4,; >" >,8@HADZN
&Z B@FR4H",H, >JO>Z< 2"@FHD4H\ F&@, &>4<">4,. %"0>@, RHO$Z &Z
g%2>"H@, :\>@ FH"D":4F\ B@&:4bH\ >" 042>\ B@*@B,R>@(@ >"4:JRT4<
D"2@<.
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# C,(J:bD>Z, &FHD,R4

E@2>"H, :\>Z6 B@*N@* 8 >"FH"&>4R,FH&J &@&F, >, @2>"R",H, RHE@ &" T4

&FHD,R4*@\:O>Z>@_|F4H\L D<":\>ZG6N"'D"8H,D; >"@$@DEH, @$FIO*, >4b<

403V ,>4 " F:,*J,HBD4*"H\ <"8F4<":\>@ >,BD4>JO*,>>26 N"D"8H,D.

%,*\ &"T" P,:\ — >":"*4H\ @H>@T ,>4b, " *:b “H@(@ HD,$J,HFb &D,<b.
JIN@&>Z6 DEFH b&:b,HFb D,2J:\H"H@< &2"4<@J&"O,>4b 4 *@&,D4b, >"
@HEODZN 4 @F>@&''>@ >"FH"&>4R,FH&@.

?R,>\ B@:,2>@ &HD,R"H\Fb >, H@:\8@ *:b $,F,*, " BD4*J<Z&"H\ ,V,
8"8J " -HO F@&<,FH>J~ * bH, :\>@FH\, 2"">bH4,, D"2&:,R,>4,. +F:4 &Z
F:JO4H, :\ 4 J &"F ,FH\ &@2<@O>Q@FH\ >"6H4 & F&@4N @$b2"'>>@FHbN *, =@
*:b >"FH"&:b,<@(@, "H@ BD@FH@ BD,8D"F>@, H"8 8"8 <Z JR4<Fb 4
S"$: T *h, 4 *,:"b RHE-:4%$0. +F:4 &Z >"FH"&:b,H, 8@(0-:4%@ &
F:JO,>44, R,< "8H4&>,, $J*,H ,(@ JR"FH4, & D,":\>@6 D"$@H,, H,<
$@:\T, 2>">46 4 >"&Z80& @> JF&@4H, H,< 2"'<,H>,6 B@*D"FH,H *IN@&>(@.
AQ@FHIB"b H"8, &Z D"FT4Db,H, FL,DJ &"T, (@ &:4b>4b - BD4&:,8",H, 4
&@FB4HZ&" ,H, :4*,D@&, " >, @(D">4R4&",H,F\ H@:\8@ &,D$@&8@6
FH@D@>>4804.

A,D&J" &FHD,RJ <@O>@ >"R"H\ F @$FJO*,>4b : ~$06 42 BD,*:00,>>ZN
& BAF@$44 H,<, J*,:bb @F@$Q, &>4<">4, BD"8H4R,F8@<J BD4<,>,>4"
42:00,>>ZNBD4>P4B@& & 042>4 >"FH"&:b,<@(@. 1"*"6H,F\ &@BD@F"'<4:
«QH@ B@>b: >"FH"&:b,<Z6 8"F"H, :\>0 F"'<@(@ F,$b, 042>4, F:JO,>4b?,
" H"80,: Q,< &Z, $J*JR4 >"FH"&>48@(<, <@O,H, B@<@R\ ,<J &
BD4<,>,>44 *">>ZN 2>">46 & 042>4 4 F:J0O,>447?». G"80, &"0O>@
*DO"H\ & J<, H,<Z 4 &@BD@FZ, &@:>J" V4, >"FH"&:b,<@(@, 4
4>H,D,F@&"H\Fb F@FH@b>4,< *,: & “H4AN @$:"FHbN, >, &ZBJF8"H\ 4N 42
F&,H-@(@ B@:b F@2>">4b. AD@b&:bH\Fb "H@ <@O,H :4%$@ & BAFHAb>>@<
@$0*D,>44 4 J8D,B:,>44 ,(@, :4%0 & BDA<,>,>44 FAFH,<Z @HR,H>@FH4
2" F@$FH& ,>>@, D'"'2&4H4, & :4R>@ 42$D"'>>ZN >"BD"&: ,>4bN (>"BD4<,D,
*IN@&>""b *4FP4B:4>", :4R>"b 042>\ 4 H.*)).

Q,< *@:\T, BD@*@:0" "HFb @H>@T ,>4b, H,< R"V, BD@b&:b,HFb & >4N
H,>*,>P4b, @$D"2>@ (@&@Db, «BD@$JIBFA&Z&''H\», HAD<@24H\. 7"8
>"FH"&>48J &"< F:,*J,H BO<>4H\ @$ ~H@<, " H"80, *,:"H\ &F, @H &"F
2"84FbV, ,, RHO$Z @H>@T ,>4b H"8 4 @FH"&™:4F\ B@:@04H, :\>Z<4, >,
@FH">"&:4&" 1 4F\ & F&@,< D"'2&4H44.

"D">4PZ >"FH"&>4R,FH&"
# ADb<Z, 4 8@>8D,H>Z, F@&,HZ

#Z8&" ~H FAHJ"P44, & 8@HADZN >"FH"&:b,<Z6 F"< $J*,H BDEF4H\ @
80>8D,H>0< F@&,H, 4:4D, T ,>44,@*>"80 >" , (0 D"2&4H4, FH@:\ BD@FHE
B@:JR,>>@, D, T,>4, BA&:4b,H, $,2 F@<>,>4b, B:@N@. 3 N@Hb 4>@(*",
B@F:, >,F8@:\84NBD@F\$, 4<, ,HF<ZF: *"H\ BDb<@6 F@&,H, &"O>@ &F, (*"
B@<>4H\, RH@ <Z *@:0>Z >"BD"&:bH\ : ~*,6 8 F:JO,>4~ MD4FHJ, " >,
SU< F'<4<, ="FH"&>48J @R, >\ &"O>0@ B@$ADAH\ 4F8JT ,>4, BD,FHIB4H\
4:4 JB@HD,$4H\ &@ 2:@ *"'>>Z, ,<J >"FH"&:b,<Z< BD"&" 4 &:4b>4,.

%@ &2D@F : ZN, 2*@D@&ZN >""FH"'&>4R ,F84N @H>@T ,>4bN 8DJ( @$FIO*" ,<ZN
&@BD@F@& @BD,*, :b,H >"FH"&:b,<Z6. JH@ >, 02>"R",H, RH@ >"FH"&>48
FO&F,<>, &:4b,H>" 042>\ >"FH"&:b,<@(@, &, *\ "H@ — @*>" 42 QF>@&>ZN
,(@ 2"*"R; @*>"8@ &:4b>4, >, *@:0>@ $ZH\ >4 42:4T>, >"FHE6R4&Z<,
>4 F>4FN@*4H, 1 \>Z<.

# 204*">4b

G"80, @R,>\ &"0>@ 2"D">,, @$FI*4H\, R, (@ @O4*" ,H 8"O*Z6 42 &"F @H
@H>@T ,>46. 7"8 R"FH@® &Z $J*,H, &4*,H\Fb? 7"8 8"0*Z6 42 &"F
B@>4<",H 8@>L4*,>P4" :\>@FH\? 7"8 R"FH@® &Z $J*,H, @$FIO*"H\ 4
@P,>48&"H\ &"T4 @H>@T ,>4b? % 8"84N @%:"FHbN 8@>8D,H>@ N@R,H
*@FHAR\D@FH" >"FH"&:b,<Z76? Q,<J 8@>8D,H>@ FR4H" ,HF,$b FBOF@$>Z<
>"JRAH\ >"FH"8>487? G"80, FH@4H @$FI*4H\, >"F8@:\8@ @H8D@&,>>Z<
0, :" , H$ZH\>"FH"&:b,<Z6 4 8"8 8 "H@<J @H>@F4HFb >"FH"&>48. %" 0>,
RH@$Z >"FH"&>48 >, F"<@:4R>@ D, T": "~H4 &@BDQEFZ, " *"&":
S"FH"&:b,<@<J &@2<@O>@FH\ D"&>@BD"&>@ @BD,*,:bH\ B"D"<,HDZ
$I*IVAN @H>QT ,>46.




# AQ&,*,>4, BD4 BD,8D"V,>44 QH>AT ,>46

;@0,H F:JR4H\Fb H"8, RH@ & 8"8@6-H@ <@<,>H &Z @F@2>",H,
> OSN@*4<@FH\ >,2"<,*:4H,:\>0 4 8"D*4>":\>0 42<,>4H\ 4:4 &Q&F,
BD,8D"H4H\ &"T4 @H>@T,>4b. % H"84N F:JR"bN &"O>@ &,FH4 F,$b
@H8D@&,>>@ 4 8@DD,8H>@. A@6<4H,, RH@ M@ > 8@>LD@>H"P4b, " *@FH
40,>4, BD,*,:,>>@FH4. %@2<@0>@, AH $J*,H F&bh2">@ F
>, 0FIV ,FH&: ,>>Z<4 004*">4b<4; 4<,>>@ BAMHE<JIH"8 &"O>@ & F''<@<
>"R":, @$FI*4H\ 4 @BD,*,:4H\ BD4&,*,>>Z, 2*,F\ B"D"<,HDZ
@H>@T ,>46.

Q"FHO@ 42<,>,>4b, @ 8@H@DZN 2*,F\ 4*,H D,R\, <@(JH FH"H\ >@&@6 L"2@6
&"T4N @H>@T ,>46, " >, D"2DZ&0< &&4*J >,F@FH@bH, :\>@FH4 @*>@(@ 42
&"F. ?*>"8@, *"0O, ,F:4 D"2DZ& >,42%$,0,>, BD4 BD"&4 :\>@< B@*N@*,
<@O>@ @$D""H4H\ 4 ~H@ >" B@:\2J. % *DJI(4N F:JR"bN @H>@T ,>4b <@(JH
BD@FH@ B,D,6H4 & *DJO,F84,. TH@ <@O,H @8"2"H\Fb B@:,2>Z<, 4
@H>@T ,>4b, BJFH\ 4 >, FH@:\ $:4284,, <@(JHBD@*®@: O"H\Fb @R, >\ *@: (0.

# 70<J >, F:,*J,HFH">084H\Fb >"FH"&>480<

AD4HA<,RH@>48@<J>, 2"BD, V,>@ $ZH\ >"FH"&>480<, >,8@HADZ< $J*,H
:JRT, @H:@O4H\ "H@ >" >,8@HA@DE@, &D,<b. C,R\ 4*,H @ H"'84N : ~*bN:

« 9~ *4 &F,(*" FHD,<bV4,Fb $ZH\ & P,>HD, &>4<">4b, &FHD,HbH & D@: 4

>"FH"&>48" >,<":Z, HDJ*>@FH4, H"'8 8"8, N@Hb >"'FH"&: bH\ FBEF@S$,>

-~ $@6,H"8"bD@:\BD,*B@:"(",H@BD,*, - ,>>@, F"'<@B@O,DH&@&" >4, .

G"8@, FHD,<:,>4, J : ™ *,6 <@O,H $ZH\ @$JIF:@&:,>@ 8"8 :4R>Z<4

8"R,FH& <4, H"8 4 2">4<",<@6 *@:0>@FH\ ", @*>"8@ $J*JV4,

EDJO*>gFH4 <@O>@BD,@*@: ,H\, ,F:4 *:bR, :0&,8" "H@ *,6FH&4H, :\>@
"O>

G"80, FH@4H @H:@O4H\ >"FH"&>4R,FH&@ :~ *b<, 8@H@DZ, HbO, :@
FBD"&:b ™ HFbF@ F&@4<F:JO,>4,<4 042>,>>Z<4F4H)"P4b<4. 70(*"
R,:0&,8 H,Db,H B@F:,*>4, F4:Z 4 D"20R"D@&Z&" ,HFb & 042>4 4
F:JO,>44, @> &Db* :4 $J*,H FB@F@$,> 8 >"FH"&>4R,FH&J, H'8 8"8 ,<J
L"8H4R,F84 >,R,(@ *"H\ *DJ(0<J R,:@&,8). ?*>"8@, B,D,04&"b
FH@:\ HDJ*>Z, B,D4@*Z, <Z R"FH@ >, BD,*FH"&:b,<, RH@, ,F:4 <Z
@FH">,<Fb @HB8DZHZ<4 #0(J 4 B02&@:4< +<J 4FB@:\2@&"H\ 4 >"TJ
$0:\>"< &0 $:"(@, >"'BD4<,D, *:b J(:J$: ,>4b B@>4<">4b MDAFH", HO
Bg @8@>I§"E44 AFBZH">4b <Z B@:JR4< @R,>\ <>0@(@, 4 F<@O,<"H4<
B@*, : 4H\Fb.

« ="8@>,P, B@ &B@:>, B@>bH>Z< BD4R4>"< >, D,8@<,>*J,HFb
>"FH"&:bH\ R,:@&,8" BD@H4&@BA@:@O>@(@ B@:", " H'80, $ZH\
>"FH"&:b,<Z< & *IN@&>ZN &@BD@F"'N BD@H48>48@< NDAFH4">FH&".

C,":-42"P4b >"FH"&>4R,FH&" —
="FH"&>4R,FH&@ R,D,2 QF@2>">>Z, @H>@T ,>4b

="FH"&>48 — J8"2"H, :\ BJH4
)">>@, B@F@$4, BD,*>"2>"R,>@ *:b >"FH"&>48@8 4 >"FH"&:b,<ZN,

0,:" VAN F@2>"H,:\>@ B@*N@*4H\ 8 F&@,<J *IN@&>@<J D@FH) 4

Bg&ZT >4~ BD@*J8HA8>0FHA F&@l,g@ F:JO,>4b. 7"0*@6 42 "H4N Dg: 6

BD4FJV. D"8H, >0,
0]

4 80>8D,H>Z, N"D"8H,DAFH484 (JR,>4R,FH&0, *ING
SUFH"&:,>4,, JRAH, :\FHEG, 8@>FJ:\HADE&">4,, F:JO,>4, BD4<,D@<,
80>HD@:4D@&">4, DEFH" 8@(@-HE); @BD,*,:b~HFb ©>4 2D,:@FH\~
>"FH"8>48" 4 >J0*"<4 >"FH"&:b, <@ (0.

?R,84*>@,RH@ @*4>R, :0&,8 >, <@O,HJI*@&: ,H&@DAH\&F, >JO*Z *DJI(O(0,
@ *"O, >, BD,*B@:"(",HFb;H,<>, <,>,, D@:\>"FH"&>48"2"8: ~R",HFb
& J8"2">44 >"FH"&:b,<@<J BJH4 *@FH40,>4b *IN@&>@(@ D@FH" 4
&ZB@:>,>4b@BD,*, : ,>>ZN*:b>,(@#0(0<042>,>>ZNP,:,642"*"R, (@
F:JO,>4b. ?$ "H@< JO, F8"2">@ >,<":@, 4 <Z >, D"2 ,V, &,D>,<Fb 8
"H@<J &@BDEFJ, @*>"8@ & *''>>Z6 <@<,>H *"&"6H, @FH">08&4<Fb >" HA<,
8"8 *'">>@, BAF@%$4, &B4FZ&" ,HFb & B@FHD@,>4, B@*@$>ZN @H>@T ,>46.
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AQF@$4, —J8"2"H, :\ BJH4
#0,:4

)">>@, BOF@$4, BD,*FH"&:b,HF@$@6 >, JR,$>@, BOF@$4,, " F8@ED, , 8>4(J
*:b RH,>4b & BA<@V\ >"FH"8>48"< 4 >"FH"&:b,<Z<. ?2*>"80 <Z >,
2" 4R\ P,:\" F@$D"H\ 4 42:@04H\ 2*,F\ 4FR,DBZ&"~VJ~
4> @D<"P4~ B@ &@BD@FJ >"FH"&>4R,FH&". AD,*>"2>"R,>4, BAF@$4b —
4>4P44DE&"H\ 4 >"BD"&4H\ >"FH"&>4R,F84, @H>@T,>4b, B@<@R\
>"FH"&>48) 4 >"FH"&:b,<@<J & @$FJO*,>44 8: " R,&ZN *:b
NDAFH4">F8@(@ - 4*,D" &@BDOF@& - @H - 4R>06 , (@ 042>4*@ ,(@F:JO,>4b
& 0,D8&4. =,8@H@DZ, (:"&Z B@8"OJHFb &"'< $@:,,," >,8@HEDZ, <,>,,
"BHJ":\>Z<4 4 4>H,D,F>Z<4 *:b @$FIO*,>4b. AQFE$4, - :4T\
AFN@*>"b H@R8"; *IN@&>Z6 D@FH >"FH"&:b,<@(@ @BD,*,:b~H
B,D,*"&",<Z, ,<J@BZH 4 >"8784 >"FH"8&>48".

# E@FH"&:b " V4, ,*4>0(@ P, :0(@

%@2<@0>@,>"T, 42:00,>4, <"H,D4":"(8"O*"b (:"&" ">":424DJ,H@*>]
80>8D,H>J " FL,DJ042>4)B(8"O,HFb >,F8@:\80 LAD<":\>Z<. 7*>"80,
N@Hb <Z 4 D"FF<"HD4&",<8"0*J" FL,DJ&@H*, :\>GFH4,&"0>@ BA<>4H\,
RH@ 0>4 >, BH*, :4<Z *DJ( @H*DI(". O, :\ GF&G,>4b 8"O*@6 42 12 (:"&-
F*,:"H\ 042>\ & P, :0< $0: , , 2*@D&A6 4 BDE*J8HA&>06. %,*\ *:b HA(0,
RHO$Z JFHD">4H\ B@:@<84 & "8HB<@$4:, 4 &D>IH\ (G & D"$ER,,
FGFH@b>4,, HD,$J, HFb D"2@$D"H\ , (@ 4 BD@&,DAH\ 8"O*J ™ * H":\, G"8'4
2%, A\, >,D"2DZ8&>0F&h2">>Z, <,0*J FE$@6 &0BDOFZ D"FF<"HD4&" ~ HFbB@
@H*, 1\>@FH4 F P,\" 2"H,< &>@&\ FESD"H\ 4N &0, *4>0, 8"8 "8HA<@$4: \.
%"0>0 >, 2"$Z&"H\ @$ ~Ho< BD4 42JR,>44 BEFE$4b.

5 'H,D4": 42:00,> 80>FB,8H4&>Q - <Z >, FHD,<4:4F\ 4FR,DB"H\ &F,
&@BD@FZ 4 >, N@H, :4 F*, :"H\ B@F@$4, HbO, :Z< *:b RH,>4b. 7"0*@6
(:"&, F:,*J,HJ*, :bH\ FH@:\8@ &>4<">4b 4 &D,<,>4, F8@-\8@ HD,$J,HFb
*:b >"FH"&:b,<@(@. +F:4 O, &Z, 8"8 2*,F\ D,80<,>*@&">@, BD@&E*4H,
H"80, (DJBB@&Z, 2"">bHAb*:b>,F8@:\84N>"FH"&>48@& 4 >"FH"&-b,<2ZN,
He(*" &,*JV,<J (DJBBZ F:,*J,H JR4HZ&"H\ >JO*Z &F,NR:,>@& (DIJBBZ
4 FHD@4H\ 2"'>bH4b F@@H& , HFH& , >>Q.

; @0>@ H"80, D"FF<"HD4&"H\ <"H,D4": 8"8 FHD@,>4,. 7"0*"b (:"&" -
@ *&,D\ & >@&J° 8@<>"HJ. %@2<@O>@, & @(@&@D,>>Z6 B,DA4@*
D,":42"P44 BD,*:00,>>06 2*,F\ <@*,:4 J >"FH"&:b,<@(@ >, N&"H4H
&D,<,>4 @$FH"&4H\ 4 >"B@:>4H\8"0*J ~ 8@<>"HJ, @*>"8@H"'84:44>"R,
,<J BD4*,HFb FH" :84&"H\Fb F@ &F,<4 BEFH"&: ,>>Z<4 2* ,F\ &@BDEF"'<4,
,Fz4 @> >"<,D,> F*,:"H\ F&@4 O42>\ 4 F:JO,>4, B:@*@H&@D>Z<4.
="F8@:\8@ >"B@:>,>" $J*,H 8"O*"b 8@<>"H" & B,D4@* BDAN@O™*,>4b
BD@(D"<<Zz, $J*,H 2"&4F,H\ @H &D,<,>>@(@ L"8H@D", >JO*
>"FH"&:b,<@(@, " H"80, H,<B", &Z3$D">>@(@ (DIBBE6 (,F:4 &Z $J*,H,
BD@&@*4H\ 4 (DIBB@&Z, 2"">bHA4b).

# G@:\8@ B@*FB@D\,

S"H,DA": *" H >"FH"&>48J 4 >"FH"&:b,<@<J >,846 8DJ( &@BDAFAS,
8@H@DZ, 4<>,BD,<,>>@F:,*J,H@SFI*4H\. 2>@— : 4T\ @HBD"&>"bHARS"
4 >4&& 88@,< F:JR™, >, ,*4>FHE,>>Z6 4FHER>48 4>L@D<"P44 *:b
>IIFHII >4 II.

1*,F\ BD4&@*bHFb 4FH@R>484 4 <"H,D4":Z, D,80<,>*@&">>Z, *:b
$0:,, BO:>0(0@ 42JR,>4b &@BDAF". %@2<@0O>@, ,F:4 D,R\ 4*,H@ (DJBB,,
&Z BD4*,H, 8D, T,>4~ R4H"H\ N@Hb $Z @*>J 42 D, 80<,>*@&">>ZN 8>4(
B@8"O*@6 (:"&,," 2"H,<@$FIJO*"H\,,. ; @O,HF:JR4H\FbH"8, RH@ &Z >,
>"6*,H, D,80<,>*0&">>@06 8>4(4 & B,D,&0@*, >" &"T D@*>@6 b2Z8, >0
>"6*,H, 8"8J " -H@ *DJ(J ", BAF&bV ,>>] ™ H@6 O, H,<,. (+F:4 &Z N@H4H,
J2>"H\,B,D,&,*,>@ :4*">>@, BOF@$4, >">J0>Z768"<h2Z284:40,:" H,
2">bH\Fb, (@B,D,&0*@<, $J*\H, *@$DZ, F&bO4H,F\F"&H@DA< 4:4F>"T,6
<4FF4,6 B@ B@RH, 4:4 B@ 3>H,D>,HJ).




# E@*,DO">4,

AQF@$4, &8: “R",HR,HZD, D"2*,:" 4:4 R,H&,DH4, 8"O*"'b 42 8@HEDZN
F@*,DO4H HD4 (:"&Z:

94R> FH\
& R,F8"h :4R>@FH\: 8H0 87
4*JN &>Z, *"DZ: RHO &"'< *"'>(
/ , BD42&">4,: RH@ &"< *, - "H\
IR,>48
2F>08": F' <@&@FB4H >4,
1"*"R4: HD4 (- *R
="BD"&:,>4,: $ZH\& *0<Z< #0(0<
4*

’7F>@& DJ8@&|§)*FH&@ F:JO,>4,
* DF84N 8" R,FH&
O \ FB@F@$FH&@& 'H\'D"2&4H4~ §8DJO" ~ V4N

E:JO4H, -\

. A@$IO*,>4,: $ZH\R, :0& 8@< #00\4<
- AFF4b:’JB *@$4H\Fb %
E:JO,>4,:D,":42"P4b #0O\4N B:">@&

1.0. 94R>@FH\
A,D&Z, HD4 (:"&Z B@F&bV ,>Z R, :0&,8J 8"8 :4R>@FH4. 7"O*"b (:"&"
*@:0>" B@<@R\ >"FH"&:b,<@<J :JRT, B@>bH\, RH@ @> 8"8 :4R>@FH\
F@$@6 BD,*FH"&:b,H (N"D"8H,D>Z, R,DHZ, *IN@&>Z, *"D@&">4b 4
042>,>>@, BD42&'">4,). AD,O*, R,< @8"2Z&"H\ &:4b>4, >" 8@(@-H@,
>JO>@ B@>bH\, RH@ F"'<4 <Z 42 F,$b BD,*FH"&:b,< 4 8"84<4 *"D"<4
#@O\4<4 <Z F<@0,<B@*, :4H\Fb F*DJ(4<4 G' 80 & O>@ &4*,H\ DJ8J
#0(" &>"T,< BD@T @<4B@>4< 'H\, 8"8@, $J*JV,, AHE >"< BD@D@R4H
A,D&Z, HD4( '&Z BO<@(JH>"FH"&:D, <@<J @F@2>"H\ 4 @$*I<"H\*'"'>>Z,
&@BD@FZ. G,, 8H@ JO, 2"*J<Z&":Fb S >4<4 D">,,, F<@(JH B@>bH\ 4N
é:JSSO, BD4 B@<@V4 >"FH"&>48". G, O,, 8H@ >480(*" @$ "HA< >, *J<":,
H8D@ " H 4N *:b F,$b & 8@>H,8FH, :4R>ZN @H>@T ,>46 F >"FH"8&>480<.

.0. )4FP4B:4>"
+F-4 B,D&Z6 D"2*,: B@F&bv > R,:0&,8J) 8"8 :4R>@FH4, HO &H@D@6
D"FF<' HD4& ,H (@ O 8"8 JR,>48" MD4FH". AD,O*, R,< @8"2Z&"H\
&:4b>4, >" 8@(@ HO, >"< > @$N@*4<@ 2 @04H\ BD@R>Z6 LJ>*"<, >H
FOSFHE, >>@6 *IN@&>@FH4. ]H4 HD4 (:"&Z - >,RH@ &D@*, *JN@&>@(@
BD@L@F<@HD )"0, H,, 8H@ JO, > 8@H@D@ &D, <b &ZB@:>b,H
@BD,*,:,>>@, F:JO,>4, 428 ,8JH 42 ’\H@(@ B@:\2J. ="FH"&:b, <76
F<@O H @F@2> 'H\ 2>"R, >4 *JN@&>@(@ F"'<@&@FB4H">4b 4 *4FP4B: 4>Z
"H"80, @BD,*, :4H\FH, B >\F@$FH& >>@06 *IN@&>@6 2D, :@FH4. 7- "R &@6
<@<, >H JR, >4R FH&"™ — J< >4, B@>4<"H\ &@: - #0(" 4 4FB@ SbH\ Yy
H@<J B@F&bv,>" @*>" 42 (:"& *'>>0(@ D"2*,:". G"80, 2*,F\
F&,V" ~HFb BD@$: ,<Z, FH"&T4, *:b <>@(4N 8"<>,< BD H8>@& >4b 4
*"0, B@F:JO4&T4, BD4R4>@6 @FH"&:,>4b F:JO,>4b '4:4 P,D8&4.
7@>8D,H>@: >"FH"&:b, <Z<$J* HBD *:00,>@@BD,*, :4H\F&@ ™ B@24P4~
@H>@F4H \>@ * > ( F, 8F " H 80 D' FBD@FHD > ,>>@(@ 4F8JT ,>4b
DJ8@&@*4H\ - Yx\<g > OF>@8' SAA F4:Z 4$@ *@: O>@FH>ZN
B@:>@<@R46.

3.0.94*
>>z’6D 2%, 2 BBF&bV, > &@BDQF"'< :4*, DFH& 1 Z>"R4>", <FHE(0, >"
@F> 8 >@ $@ *IN@&>@, DISALA*FHEE: %BD * - >4 -4* D"
FO*.DO4HFb :4 2*,F\ BD@H48&@D,R4.?’ %@2<@C)>@ -4
DJ8@&@*4H\ 8,<-:4%8. >0 >, (2", SFHE@&"H\ 4 >, *@<4>AD@&"H\ BD4
Na<? 7' 8DJ8@&@*4 ~*\<4 34FJF? ]H44*DJ(4 &OBDAFZ OF&,V ,>Z
&B,D8@6 (:"&, "HE(@ D"2*, ", %H@D"b 4 HD,H\b (:"&Z BAF&bV/,>Z HA<J,
8"8 <Z :4R>@ <@0, < BA&ZFAH\ F&@~ "LL.,8H4&>@FH\ 8"8 &,*JV, (@ 4
8"84, BD4>P4BZ>,@$N@*4<Z, RH@$Z FBEF@SFH&A& H\ D"*284H4 ~ *DI(AN.
1*,F\ B@*>4<""~HFh 80>8D,H>Z, &0BDEFZ, "84, 8"8 &:4b>4, 84*,>4b,
BDA@D4H,H@& 4 P,>>@FH,6 :4*,D" >" JFB. T>@FH\ , (@ *,bH, \>@FH4
H"80, 8"R,FH&", > @$N@*4<Z 4% DJ*: bB @*@HRAD>@(@ >"FH"&: ,>4b
*DJ(4N = ~*,6. ="FH"&>48 >"6* H AH4 (:"&Z QFE$A BA: ,2>Z<4.
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4.0. E:JO4H, -\

@ 2"R,<>"< 2>"H\, 8"84<4 F@2*": >' F#@(48 '84<4 *"DE&">4b<4 ?>
%}F @&4: >"F C '2*,:1)? AQR, <JH '8 &"0>Z *IN@&>"b *4FP4B - 4>"
FHO68@FH\ 8 F@$ 2> <(C '2*,:2),"H"80, J<,>4, DJ8@&@*4H\ $J*JR4
J(@~ (C"2%,:3)? A@>4<’ >4 4BD4<>>4 <HD4 "B,D&ZNHD,N
2 @& b&:b> HFb OF>@806 *: b D' FF<@HD >4b HD N (:"& R,H&, DH@(@
2%, I #@(" ,FH\ 4 @$\V46 B:"> D"284H4b 4FH@D4R F84N F@$ZH46>
BD@HbO >44 &, 8@& 48@>8D H>Z, 2"*"R4*:b 8' O*@(@ 42 >"F. ?*>"8Q,
,F:4 &,DJ” V46 >, @$ ,H BD428 >4 < B@F&bH4H\ F,$b B@: >@FH\
F: JO, >4° &0, D8&4( H ‘84N @R, >\<>@(@) 8"88B4FZ&" HFb@>&B '>Z
#@0\47 1* F\@F& \VA HFb&@BD@FZ F&b2''>>Z,F%, 484<A@DJR >4,.<,
4 BD4>P4BZ FJV,FH&@&">4b O,D8&4. THE B@<@O,H >"FH"&:b,<@<J

@BD,*, - 4H\ F&@4 2EIRA & O,D8&4 4 @P,>4H\ 4N &ZB@:>,>4,.

$
4
F
D'
D'

%@2<@0>"b *&IN*H"B>"b <@*, -\

?F&@,>4, *">>@(@ <"H,D4":" &H,R,>4, *&IN :,H (H.,. B@ 6-8 >,*,:\ >"
(:"&J) BD,*B@:"(",H ,FH,FH&,>>Z6 D"2DZ& (B"J2J) <,0*] &H@ADZ< 4
HD,H\4< D"2*,:@<. AD4R,<B,D&Z, *&" D"2*,:" (>" B,D&Z6 (@*) <@(JH
42JR"H\Fb F'<4 B@ F,$,, @H*, :\>@ @H HD,H\, (@ 4 R,H&,DHA(@. ),:",HFb
H@ & HA< FzJR™,, 8@(*" *:b >"FH"&:b,<@(@ "8HJ":\>Z H@:\8@ &@BDAFZ
z4R>@(@ D@FH", @F&,V,>>Z, & "H4AND"2*,:"N. +F:4 D,R\ 4*,H@ (DJBB,,
HO <@O,H B@:JR4H\Fb H"8, RH@ >,8@H@DZ, R:,>Z (DJBBZ 2"'N@HbH
BD@*@ O"H\ 42JR,>4, HD, H\ (@4 R H&, DH@(@ D' 2* 10&, " > 8@H@DZ
@H8" OJHFb. A@"H@<J FH FH& >>"p B J2" 2*,F\ B@<@O H 8 O*@<J
@$*J<"H\ 4 @P,>4H\ >, @$N@*4<@FH\ BD@*@: O, >4b 2">bH46.

3H"8, ,F:4 &Z D, T4H, B@F&bH4H\ *">>@<J BOF@$4 ~ *&" é@*", H

B, D&Z6 (@* 42JR4H D' 2* Z 142 ' &@ &H@DE6 — 3 4 4. G"8@6 (D"L48
*"EH &"< *@FH' H@R>@ &D,<,>4 >" @$FJO* >4, &F,N &@BD@F@&, " H"'80,
B@<@O,HJ(: J$4H\4J8D BAH\ >"FH' '&>4R, F84 @H>@T >4b.

?D("">42"P4b H,8FH"

?F>@&>@6 H, 8FH: ?F>@&>@6 H,8FH >" 8"O*@6 FHD">4P, &8: "R",H& F,$b
8: "R,&Z, BD4>P4BZ, <ZF:4 4 D,80<,>*"P44, 8@H@DZ, F:,*J,H
(?$*§<"H\ 4 BD4<,>4H\. JHO - @$V,, @BAF">4, 4 OF>@&™ H,< 8"O*@6 42

# %@BDAFZ: G, 8FHBD *>"2>"R,>BD,0*, &F, (@*:bBD"8H4R,F8A(@
BD4<,>,>4h. =" B@: "bN FHD"'>4P &Z> 6* H D4FJ>844&@BD@FZ
BD4&, * >>Z RH@$Z &Z*,:4H\ 8: "R, &Z <@<,>HZ 8"0O*@6
(:"&Z 4 B@<@R\ S"FH"6>48] 4 >"FH"&:b,<@<J BD4<,>bH\ 4N &
042>4.

# L"™>4b: MHQ 8@BDEFZ, HD,$I~V4, $0:,, (:1$080(@
@F<ZF:,>4b. =,8@H@DZ, FH@4H @$FJ*4H\ >" 2"">bH4bN, @*>"80@
<"8F4<":\>J" B@ \2J @>4 BD4>,FJH, ,F:4 >"FH"&:h, <26 $J*,H
4F8"H\ @H&,HZ >" >4N F"<@FH@bH, :\>@.

# AD4A<,>,>4,: "~H4 &EBDEFZ BD,*>"2>"R,>Z, RH@$Z
FH4<J:4D@&"H\ 8@>8D,H>Z, 042>,>>Z, B,D,<,>Z, :4%$0 RHE$Z
B@$JI*4H\ >"FH"&:b,<@(@ 8 &ZB@:>,>4~ 8@>8D,H>ZN2"*"R 4:4
*,6FH&46. THE >"4%0:,, &"'O>"b R"FH\ <"H,D4":", 4 4<,>>( 4<
FH@4H J*, - bH\ @F@$@, &>4<">4, & >"FH"&>4R,F84N @H>@T ,>4bN.

# _%@BDEFZ *:b >" H '§>48": G@, RH@ FH@4H @$FJ*4H\ F&"T4<
>"FH"&>48@<,H@ R,(@F:,*J H@O4* H\@H> (@,"H"80, &@BDEFZ
@H& ,HFH&,>>@FH4 4 B *@HR H>@FH4> 'FH"&:b,<@(0.

@@



)>,8>48.

="FH"&:b,<Z< D,80<,>*J,HFb &,FH4 *>,8>48 4 2"B4FZ&"H\, 8"8 #0(
*6FH&JH&4NO42>4&D<8N*>>@6<@* 442" BD,*,:"<4.
C,(J:bD>@, &,*,>4, *>,&>48" B@<@O,H &"< J&4*,H\ H@ RH@ &*DJ(@<
F:JR", >,BD,< >>@ JF8@ \2>J:0 $Z @H &"T, (@ &>4<">4h. =
@$h2’ H \>@& FH4 *- 4>>7,2"B4F4, <@O0>0 @(D' >4R4H\Fb> F8@: \84<4
8: R, §7<4 H,24F"<4 4 &Z&@* <4, JH@ BAR\<,>>Q, F&4* H, - \FH&@
#0O\.6 D"$OHZ & 042>4 >"FH"&:b,<@(@ $J*,H @R,>\ BO:,2>Z< 4
P,>>Z<*:b>,(0.

7"8 BD4<,>bH\ *''>>J~ <@*,:\ 4 BAFA$4,:

M@Hb &"D4">H@& 4 FBEF@$E& <>@O,FH&@, *&, @F>@&>Z, @%:"FH4
BD4<,>,>4b BAF@$4b H'8@&Z:

1. 2H>@T,>4b >"FH"6>48" 4 >"FH"&:b, <@(@.
2. ’>$FJO* >4b >" (DJBB@&ZN 2' ">bHAbN.

="FH"&>4R,F84, QH>0T ,>4b
"0, — @H>@T ,>4b

7"8J0O, (0&@D4:@F\ &ZT,, *">>Z6 <"H,D4": — >, @R,D,*>@, BAF@%4,,
8@HA@D@, FH@4HBD@R4H"H\,4 >, @R,D,*>@6 F,<4>"D, 8@HADZ6 >,B:ON@ $Z
BD@&,FH4. ?F>@8@6 ~HA(@ BOF@$4b b&-b~HFb :4R>Z, @H>@T ,>4b <,0*J
S"FH"8>480< 4 >"FH"&:b,<Z<. #,2 D"2&4H4b H"84N @H>@T ,>46 &Z
>48@(*" >, *@FH4(>,H, 8@>,R>@6 P, :4 *">>@6 <@*,:4. ;ZJ$,0*,>Z,
RH@ <@:0*Z,ND4AFH4">F84, :4*,DZ :JRT, &F,(@42JR"H4 BR6<IH@F>@&Z
DJB@&A*FH&" 4 NDAFHA">F8@(@F:JO,>4bR,D,2F@2>"H, :\>Z, @H>QT ,>4b.
G"806 B@*N@* BD,*B@:"(",H (@H@&>@FH\ >"FH"&:bH\ F@ FHED@>Z
FOFHOb&TANFb :4*,D@&, " H"80, F<4D,>4, F@ FHED@>Z $IJ*IVAN, &
OF>@8>0< JO, &ZB@:>b~ V4N 8"8@,-H@ F:JO,>4,.

?F>08064:4FH,DO>,<,>" 8@HADA< *,DO4HFb *"'>>"b <@*, :\,b&:b " HFb
@H>@T ,>4b >"FH"&>48" 4 >"FH"&:b,<@(@. #,2 >4N BOF@$4, — :4T\
@R,D,*>"b 8>408", F@*,DO"V"b >,8@HADJI~ 4>H,D,F>J~ 4 B@:,2>J"
4> @D<"P4~. M@Hb F"<@FH@bH,:\>@, 42JR,>4, <"H,D4":" $J*,H
>,$,FB@:,2>Z<, &F, O, <Z D,80<,>*J,< R4H"H,:b< >"6H4
>"FH"8&>48"/>"FH"&:b,<@(@, 4 @F&"4&"H\ <"H,D4": &<,FH,.

; "H,D4": B@F:JO4H H@:R8@< 4 8@>H,8FH@< *:b JFH">@&:,>4b
>"FH"&>4R,F84N @H>@T ,>46. ?> (@F&@$OO*",H >"FH"&>48" @H
>, 0$N@*4<@FH4 F"<@FH@bH, :\>@ >"N@*4H\ H,<Z 4 &@BD@FZ *:b
@$FIO*,>4b, " >"FH"&:b,<@<JF:JO4HB@&A*@< @$D"'HAH\Fb 8 8@<J-:4%@
F BD,*:00,>4,< >" @BD,*,:,>>Z6 B,D4@* FH"H\ >"FH"&>480<. %Z
<@O,H, BD,*:@04H\ 8@<J-H@ &FHIB4H\ & >"FH"&>4R,F84, @H>@T ,>4b 4
,O0,>,%,:\>0 @$FJO*"H\ 42:@0,>>Z, 2*,F\ &@BDAFZ.

9JRT, &F,(@ BD4<,>bH\ "HJ <@*,:\ & 8@>H,8FH, JO, F:@04&T4NFb
@H>@T ,>46,H"8 8"8 JFB, T>@, >"FH"&>4R,FH&@ BD,*B@:"'("",H, 8DA<,
BD@R, (@, 4 L"8HAD :4R>@6 FA<B"H44, BD4&b2">>@FH4. 2*>"8@ <@*, :\
B:@*@H&@D>" 4 & H,N F:JR"bN, 8@(*" D">,, $:428@ >, 2>"8@<Z, : ~*4
BD4>4<""HF@2>"H, :\>@, D, T,>4, &FHIB4H\ >" @BD,*,:,>>Z6 B,D4@*
& >"FH"&>4R,F84, @H>@T ,>4b, B,D4@*4R,F84 &@2&D'"VV"bF\ 8 &@BD@FJ
B@:,2>@FH4 4 >,0$N@*4<@FH4 ~HAN @H>@T ,>46.

%@2<@0>@, B@ 4FH,R,>44 0(0&0D,>>@(@ FDE8" OF&@,>4b 12 (:"&(H.,. (@*"
4:4 *&JN), &Z 2"N@H4H, BD@*@:O"H\ @H>@T ,>4b. % "H@< F:JR", &Z
B,D,N@*4H, >" <,>,, L@D<":\>Z6JD@&,>\ @$V,>4b. ?*>"8@,*"0, ,F 4
@H>@T ,>4b $J*JH *:4H\Fb :4T\ >,8@H@DZ6 B,D4@* &D,<,>4, @>4 @R,>\
BO<@(JH >"FH"&:b,<@<J & DQFH, 4 D"284H44.
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# Q"FH@H" 4 *:4H, :\>@FH\ 2">bH46 F >"FH"&>480<

AQ:,2>0 FO(:"FO&Z&"H\ &" T4 &FHD,R4 F (D"L480@< 2">bH46 & (DJBB,.
="BD4<,D, ,F:4 (DJBB" F@$4D",HFb *&"O*Z & <,FbP, H@ &FHD,R4 F
>"FH"&:b,<Z<F:,*J,H>"2>"R4H\>" F&@$0*>Z, @H (DIBB@&ZNF@$D">46
>,*,:4, G"< &Z F<@O,H, $@:,, B@*D@$>@ @$FI*4H\ BD@6*,>>Z6 F
(DJBB@6 <"H,D4":. ER4H",HFb, RH@ *&, &FHD,R4 & <,FbP — <4>4<":\>Q,
8@:4R,FH&@, N@HD &@2<@0>Z 4 *DJ(4, &"'D4">HZ.

="R4>"H\ :JRT, &F,(@F ,0,>,*,:\>ZN&FHD,R. ?*>"8@F:,*J,HD,":\>@
@P,>4H\ F&@4 &@2<@O>@FH4 4 (D"LL48 4 >, $D"H\>" F,$b>,&ZB@:>4<Z,
@$b2"H, :\FH&". %"O>@ FB:">4D@&"H\ &FHD,R4 H"8, RH@$Z >4RH@ 4< >,
<,T":@. JH@HD,$J,H@H>"FH"&>48" 4 >"FH"&:b,<@(@ F@2>"H, :\>@FH4 4
@H& ,HFH& , >>@FH4.

G"80, >"FH"&>48J 4 >"FH"&:b,<@<J FH@4H @$FI*4H\ *:4H, :\>@FH\
2">bH46. C,8@<,>*J,HFb @H&@*4H\ >" 2"">bH4b B@ 2-3 R"F". A@&H@DA<,
RH@ >"FH"&>48 — >, 4FH@R>48 @H&,H@& >" &F, &@BDEFZ. 7?> 4T\
B@<@(",H @BD,*, :4H\ *IN@&>@, FOFH@b>4, >"FH"&:b,<@(@ 4 >"4%0:,,
"8HJ":\>Z, *:b>,(@ "FB,8HZ 8"O*@6 (:"&Z, " H"80, F@*,6FH&J,H ,<J
& &ZB@:>,>44 BOFH"&: ,>>ZN 2"*"R 4 *IN@&>@< D"284H44.

=, §&F, 0F&,V,>>Z, 2*,F\ &@EBDEFZ $J*JH "8HJ":\>Z<4 *:b
>"FH"&:b,<@(@. 3FH4>>Z6 >"FH"&>48 >" @F>@&, &>4<"H,:\>Q(0@
>"$: T *,>4b @BD,*, :4H,>" 8"84N 42 >4ANF: ,*J,HAFH">"&:4&"H\Fb $@: , ,
4:4<,>,,B0*D@$>@. 1*,F\ >JO>@ @H& ,HFH&,>>@ 4 2"'$@H: 4&@ &Z$4D"H\
42BD,*:@0,>>ZNH,<H,,&8@HADZN>JO*" ,HFb >"FH"&:b,<Z6. A@"HO<J
FH@:\&"O>@, RHE$Z 042>,>>Z, JFH">@884 >"FH"&>48" 4 >"FH"&:b,<@(@
<"8F4<":\>0 F@&B"*":4.

%F:JR",, ,F:4 B@*N@* >"FH"&>48" 8 BD,*:@0,>>@6 H,<, @H:4R",HFb @H
42:00,>>0(0 & BOFE$44, F: ,*J,H@SFI*AH\ "H@H B@*N@* F >"FH"&:b,<Z<.
1&HED FH"D":Fb BD4*,DO4&"H\Fb >"43@:,, @$V4IN 4 T4D@E84AN
@BD,*,:,>468"0*@6H,<Z,BD,*@FH"&:bb >"FH"&>48J 4 >"FH"&:b,<@<J
F"<@FH@bH, :\>@ 8@>8D,H424D@&"H\ 4N & 8@>H,8FH, F@$FH&,>>ZN
8J:\HID>ZN 4 P,D8@&>ZN @F@$,>>@FH, 6.

"DJBB@&Z, 2"">bH4b
# Q"FH@H" 2"">bH46

% 4*,":, <"H,D4": *">>@(@ BOFE$4b F: ,*J,H @$FIO*"H\H"80, & <":ZN
(DJBB"N F *DJ(4<4 >"FH"&:b,<Z<4. 7:"R,&Z, <@<,>HZ <@O>@
&Z* , - 4H\ 4 @SFJI*4H\ >" (DIBB@&ZN 2"">bH4bN, " 8@>8D,H>Z, &@BDAFZ —
>" :4R>ZN &FHD,R"N F >"FH"&>48@<. "DJBB@&Z, 2">bH4b <@O>(@
BD@&@*4H\ ,0,>,*,:\>@, *&"0*Z & <,FbP 4:4 B@ :~$0<J *DJ(@<J
(D'L48J - 8"8 &"< $J*,H I*@$>,,.

?F&@,>4, 8"'0*@6 (:"&Z HD,$J,HB@ <,>\T,6 <,D, *&JIN 2">bH46. +F:4
&Z &FHD,R" ,H,F\ *&"0*Z & <,FbP, <@O>@ BD@N@*4H\ 2" <,FbP B@ (:"&,,
H.,.>" &~ BD@(D"<<J J6*,H (@*. ?*>"8@ F@$4D"H\Fb 12 <,FbP,& B@*Db*
>, &F,(*" &02<@0>@, B@"HA<J OF&@,>4, B@F@$4b @$ZR>@ 2">4<",H
$@:\T, (@*".

=,<":@ F:JR",& 80(*" R:,>Z (DJBBZ BD42>"8":4 @$FIO*, >4, (:"8Z &
H,R,>4, *6IN2">bHA6 >, *AFH"HER>Z<. 7 00>@>"2>"R4H\,0,>,*,:\>Z,
2">bH4b; AH@ *"FH $0:\T, &D,<,>4 >" @$FIO*,>4,, 4 BDA "HE< &Z &F,
D"&>@ $J*,H, BDANG*4H\ (:"&J 2" <,FbP. )DJ(@6 &"'DA">H — 2">4<"H\Fh
D"2 & *&, >,*, -4, >0 GH&@*4H\ >" 8"0*J~ (:"&J BO 6-8 >,*, :\. % "HE<
F:JR", OF&D,>4, 12 (:"& 2"6<,H $0:\T, (@*".



+F:4 (DJBB" D, T4HD"2*, :4H\ <"H,D4": >" *&, R"FH4 (" :"8Z 1-6 4 7-12),
H@ F<@O,H FB@8@6>@ @F&™4&"H\ @*>J (:"&J 2" *&" <,FbP", H.,. 8"O*"b
B@:@&4>" 2"6<,H (@* 7?F&@,>4, &F,(@ B@F@$4b $J*,H *:4H\Fb
FOOHE&,HFHE ,>>@ *&" (@*".

?*>"8@ D"FB4F">4, >, FH@:\ &"O>@. %"O>Z D,(J:bD>@FH\ 4
B@FH@b>FH&@. 7@>8D,H>Z6 (D"L48 @BD,*,:b,HFb >JO*"<4 4
&@2<@O>@FHb<4 (DJBBZ.

# "DJBB@&Z, 2''>bH4b
%D, (40>":\>@< 8@>H, 8FH,

?$ZR>@ (DJBB" F@FH"&:b,HFb 42 >,F8@:\84N >"FH"&:b,<2ZN,
BD@O4&" ~ VAN & @*>@< (@Db@*,/D,(4@>,. ?>4 BD@&@*bH F@&<,FH>Z,
2'">bH4b, B"D"::, :\>@ &FHD,R"bF\ F :4R>Z<4 >"FH"8>48"<4 42 F&@,6
:4$08"8@6-:4%0 *DJ(@6 @$\V4>Z. G"84<@$D"20<,>"FH"&:b,<Z64<, ,H
802<@O>@FH\ @$FJI*4H\ BD,*:00,>>Z, H,<Z 8"8 @*4> >" @*4> F
>"FH"8>480<,H"8 4 &<,FH, F>,F8@:\84<4 BD,*FH"84H, :b<4 F&@,6 4:4
*DJ(@6 O$\V4>Z.

% 8@>H,8FH, B@<,FH>@6 @$V4>Z

)DJ(@6 &"D4">H: @F>@&>Z, :4*,DZ BA<,FH>@6 @$V4>Z B:>@AFH\"~ 4:4
R"FHAR>Q@ @F&"4&" ~H<"H,D4" : 4BD@&A@*bH2">bH4b F@ &F,<4 @FH" :\>Z<4
JR"FH>48"<4 D,":42"P44 BD4&,*,>>@6 <@*,:4. G@(*" BOF@$4,
BD,&D"H4HFb & BD@(D"<<J *:b @$V4>Z, @*>"8@ @R,>\ &"O>0 BA<>4H\,
RH@ @F>@&@6 ,(@ @FH" ™ HFb >"FH"&>4R,F84, @H>@T ,>4b. A@"HE<J J
8"0*@(@ *@:0,> $ZH\ F&@6 >"FH"&>48, 88@D*4>4DJ ~ V46 , (@ JR"FH4, &
BD@(D"<<,. Q"FH@ "H@ >,&@2<@O>@ 42-2" >,N&"H84 >"FH"&>480& &
>,$0:\T4N @$V4>"N.

% 8@>H,8FH, <4FF44 4:4 @$D"2@&"H, :\>@6 BD@(D"<<Z

+F:4 8&Z <4FF4@>,D & 8"8@6-:4%@ FHD">,, &Z <@O,H, 4FB@:\2@&"H\
BOF@$4, *:b &@FB4H">4b -4*,D@& & @$V4>,, F 8@HADA@6 D"$@H" ,H,. +F:4
&Z BD,B@*"&"H, :\, <@O,H, F,(@ BA<@V\~ >"FH"&:bH\ F&@4N FHI*,>H@é.
+V, <@O>@ F@2*"H\ (DJBBJ >"FH"&>48@&, O,:"" V4N F@&<,FH>@
@$FIO*"H\ <"H,D4": 4 F&@6 O42>,>>76 @BZH. 1*"BH4D@&""H\ <"H,D4":
*:b42JR,>4b B@ : ~$@6 42 BD4&,*,>>ZN4:4 1~ $06 *DI(@6 FN,<, $J*,H
>, F:00>0.

E@&<,V,>4, (DIJBB@&ZN4 4>*484*]" :\>ZN 2">bH46 *"' ,H JR"FH>48J &F,
BD,4<JV,FH&" "H4AN &4*@& @$JIR,>4b. ;":Z, (DIJBBZ J8D,B:b~H
FHD,<:,>4, BD@*@:O"H\ @F&"4&"H\ BD@(D"<<J, " H"'80, B@2&@:b~H
JRAH\Fb J *DJ(4N : ~*,6 4 >"N@*4H\ *DJ2,6. ?*>"8@ *IN@&>Z6 JD@&,>\
4>JO*ZR:,>0& (DIBBZ <@(JIH @H:4R"H\Fb *DJ( @H *DJ("", B@"HA<J FH@:\
&"'0>Z 4>*484*J":\>Z, 2">bH4b. "DJBB@&Z, 2">bH4b B@<@(" " H
BD4*,D04&"H\Fb &Z$D">>@(@ D4H<" 4 FBEF@$FH&J ~H >"FHA6RA&AFH4 &

42JR,>44, @*>"8@ &"O>@ B@<>4H\, RH@ ~LL,8H4&>@FH\ <@*,:4
@BD,*, :b,HFb >"FH"&>4R,F84<4 @H>@T ,>4b<4.

# CJ80&@*4H, -\ (DIJBB@&ZN 2''>bH46

M@Hb ~H@ 4 >, @$b2"H, :\>@, &8 <>@(4N F:JR"DN B@: ,2>@ &Z$D"H\ *:b
(DJBBEZN 2">bH46 DJSE&E™4H,:b. % 4*,":, "HGH R,:0&,8 *@:0,>
@$:"*"H\ >, 8GHADZ < BBZHA<BD, BA*"&">4b & <" ZN (DJBB"N, @*>"80 "H@
>, @$h2"H,1\>0. 2F>@&>"b 2"*"R" DJSA&E*4H, :b BA*@$>06 (DJBBZ —
F:,*4H\, RHO$Z 2">bH4b >, BD,&D"H4: 4F\ & 1 ,8P44 4:4F,<4>"DZ. M@Hb
880>,R>0< FR,H, "H@ 2"8&4F4H @HR: , >@& (DIBBZ 4 4N *IN@&>@6 2D, : GFH4,
DJBE&E*4H, 1\ *0:0,> *, :"H\ *:b AHA(@ &F,, BH >, (@ 2"&4FbV/, ,.
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)">>Z6 <"H,D4": >, BD,*>"2>"R,> *:b BD@&,*,>4b «JD@8@&» &
HD"*4P40@>>0<B@>4<">44 " M@(@F:@&". AD,*B@:"(*',HFb, RH@ JR"FH>484
F"<@FH@bH, :\>@ 2"D">,, 42JR""H <"H,D4": 4 B@ &@2<@O>@FH4
*@B@:>4H,:\>Z, 4FHOR>484, " 2"H,< &<,FH, @$FJO*""H ,(@
BD"8H4R,F8@,, 8@>8D,H>@, BD4<,>,>4, & 042>4 4 F:JO,>44.
AQ@*D"2J<,&" ,HFb >, FH">*"DH>@, 42JR,>4, <"H,D4":"," F@&<,FH>@, , (0@
@$FJO*,>4, 4BD"8H4R,F8@, BD4<,>,>4,. CI8@&A*4H, :\>, @$b2">2>"H\
@H&,HZ >" &F, &"T4 &@BDEFZ. =" ~H4N 2">bH4bN R:,>Z (DJBBZ,
D, T4&T4, &<,FH, 4*H4 B@® BJH4 *IN@&>@(@ D@FH", *,:bHFb F&@4<4
8Z780*"'<4, BD4<,D"<4 42 042>4 4 @BZHO<.

%@BD@F @ HA@<, 8H@ $J*,H DJB@&A@*4H, :,<, D, T" ,HFb B@-D"2>0<J. JHO
<@O,H$ZH\ @*4>42DJI8A&A*4H, : ,6&" T ,6@$VA4>Z 4:4@H:4R" ™ VA6Fb
*IN@&>@6 2D, :@FH\~ >"FH"&:b,<Z6. G"80, "H@ <@O,H $ZH\ @*4> 42
&"T4N >"FH"&>48@&. +F:4 & BD@(D"<<, BD4>4<",H JR"FH4, HD,H\b
FH@D@>" (>"BD4<,D, <4FF4@>,DF8@, @$V ,FH&@), DJB@&@*4H, : ,< <@O,H
$ZH\ BD,*FH"&4H, :\ "H@6 FHADE>Z. +V, <@O>@ >"2>"R"H\ >" 8"0*@,
2">bH4, >08@(@ DJB@&E@*4H,:b; ~HE@ *"FH &@2<@O>@FH\ JF:ZT"H\
D"2:4R>Z, H@R84 2D,>4b, " H"80, 2"*,6FH&@&"H\ $@:\T, : ~*,6 (RH@
OF@$E "8HI":\>@, ,F:4 DJB@&A*bH (DIBB@6 F''<4 >"FH"&:b,<Z,).

% B@<@WV\ DJB@&A@*4H, : = (DJBBZ & BOF@$44 BD4&,*,>Z B:">Z ID@8AS.
3N, D"2J<, ,HFb, >JO>@ $J*,H F@(:"F@&"H\ F (D"'L48@< 2"">bH46 (DJBBZ
4 42$D">>@6 *:4H,:\>@FH\~ 42JR,>4b (:"& A:"> :4T\ J8"22&",H
DJB@&A@*4H,: = @$V,, >"BD"&:,>4, 4 D"<84 2">bH4b. CJ8@&E*4H,: ™
B@:,2>@ $J*,H 42JR4H\ *@B@:>4H, :\>J~ :4H,D"HIDJ B@ 8"O*@6 H,<,,
RH@$Z 4<,H\ &@2<@O>@FH\ @F&,H4H\ D"2:4R>Z, H@OR84 2D,>4b. 2>
*@:0,> @F&"4&"H\ 8"8 <4>4<J< 8: "R,&Z, 8>4(4 8 8"O*@6 (:"&,.

A@&HED4<, RH@ D,R\ 4*,H >, @ HD"*4P4@>>@< JD@8, 4:4 F,<4>"D,," @
048&@< @$FIO*,>44 @BD,*,:,>>ZN "FB,8H@& <"H,D4":". A@:\2" @H
(DJBB@&ZN2"">bH46 >"BDb<J ™ 2"&4F4H@HHA(@, >"F8@:\8@DJ8B@&A*4H, - ~
J*"FHFb F@2*""H\ >, L@D<":\>J " @$FH">@&8J, & 8@HAD@6 8"0*Z6 :, (80 4
FB@8@6>0 *, : 4HFb F&@4< @BZH@< 4 JRAHFb J *DJ(4N.

C,(J:bD>Z6 B,D,F<@HD @H>0T ,>46

A@<,D, D"284H4b @H>QT ,>46 4 JFH">@&: ,>4b *@&,D4H, :\>@FH4 F: ,*J,H
B,D40@*4R,F84 B,D,F<"HD4&"H\ 4N. JH@ @R,>\ &"O>@, &, *\ F@ &D,<,>,<
42<,>4H\Fb <@O,H>, H@:\8@ O42>,>>"bF4HJ"P4b,>@ 4 >"FH"&>4R,F84,
@H>@T ,>4b. % ~H@<F:JR", F:,*J,H &,D>JH\Fb 8 &@BD@FJ @ HA<, R, (0 &Z
@04*" ,H, @H >"FH"&>48"/>"FH"&:b,<@(@. ="4%$@:,, BO*N@*b\V46 *:b
MO0 <@<,>H @8@>R">4b 42JR,>4b D"2*,:0& 1.0 4 2.0 (B,D&ZN 6 (:"&).
%,*\"H4 (:"&Z "8HJ":\>Z *:b &F,N &,DJ " V4N, & H@ &D,<b 8"8 D"2*,:Z
3.0 4 4.0 (B@F:,*>4, 6 (:"& BD,*>"2>"R,>Z & B,D&J~ @R,D,*\ *:b
:4*,D@& 4 F:JOA4H, :,6.

% "H@H <@<,>H 8"0*Z6 *@:0,> 2"*"H\ F,$, &@BDQOF, 4<, ,H :4 F<ZF:
BD@*@:0,>4, @H>Q@T,>46. 1"<,H\H,, RH@ ~"H@ &@BDGF 4 *:b
>"FH"&:b,<ZN,4*:b>"FH"&>4808&. +F:4F@*,D0">4,BD,*:"(",<@(@*:b
42JR,>4b D"2*,:" 8"0O,HFb &"< >" *'"'>>76 <@<,>H <":@0"8HJ":\>Z<,
$J*,H :JRT, BD,8D"H4H\ @H>@T,>4b >" FIV,FH&I~V,< "H"B, :4%0
BD@*@: O4H\ 4N, BD4>b& >,8@HE@DZ, 42<,>,>4b. (C"2J<,,HFb, &@BD@F
"8HJ":\>@FH4 @H>Q@T ,>46 *@:0,> $ZH\ & F&,H:@< B@:, F@2>'">4b
BOFHOb>>@).

AQF:,*>4, T,FH\ (:"& (D"2%,:Z 3.0 4 4.0) BD, *>"2>"R,>Z >, HO:\80 *:b
-4* D@8, >@ *:b &F,N H,N, 8H@ FHD,<4HFb F:JO4H\ #0(J, 08"2Z&"b
§:4b>4, >" *DJ(AN :~*,6. ?*>"8@ &B@:>, <@O,H F:JRAH\Fb, RHE @>
@8"0,HFb >, "8HJ" :\>Z< *:b >"FH"&:b, <@(@ & F&b24 F , (@ FA$FHE, >>Z<
*IN@&>Z < FAFHAb>4, <. JHAH &@BDAF *@: O, > D, T4H\ >"FH"&>48. QHE$Z
4287 R\ 42 <"H,D4":" <"8F4A<":\>J~ B@:\2J, >"FH"&:b,<Z6 *@:0,>



@$:"*"H\ @BD,*, :,>>Z< B@>4<">4,< F&@, (@ BD42&'">4b 4 *"D@&'">46.
C"2J<, ,HFb, MH@ >, HD,$@&'>4,, " D,80<,>*"P4b.

;@0,H $ZH\, &'< B@8"O,HFb $@:,, BD"&4:\>Z< B,D,F<"HD4&"H\
@H>@T ,>4b B@ @8@>R">44 42JR,>4b 8"O*@(@ D"2*,:". 72*>"8@ "HO
RD,&"H@ F@ FH@D@>Z >"FH"&:b,<ZN B@FB, T>Z<4 @H8"2"<4 @H JR"FH4b,
F&b2">>Z<4 F <4<Q@:,H>Z<4 HDJ*>@FHb<4 4 D"2@R"D@&">4b<4. %
$0:\T4>FH&, F:JR",& B@:,2>,6 >, H@OD@B4H\Fb 4 BD@bé&:bH\
>"FH@6R4&A@FH\. ?F@$,>>@ "H@ 8"F",HFb H,N, 8H@ <":@ BD4JR,> 8
*AFPAB:4>, 4 F HDJ*@< FBD"&:b,HFb F@ &2bHZ<4 @$b2"H, :\FH&"'<4.
%"0>@, RH@$Z JR"FH>484 BD@(D"<<Z @H:4R":4F\ @BD,*,:,>>0@6
2D, @FH\ " 4F"<@*4FP4B:4>@6,H"88"84<BD4*,HFb D, T"H\ *@FH"HAR>@
F:@0>Z, &@BD@FZ,8@(*" D"*4*@FH4AO ,>4b *IN@&>@(@ DAFH" B@HD , $J ,HFb
F@2>"H, :\>@FH\ 4 >"FHO6R4&AFH\.

A@F@%4, H'80, <@O,H BD4(@*4H\Fb :4*,D"< & B@4F8, 4 &@FB4H">44
>@&ZN :4*,D0&. =, @$N@*4<@FH\>"@BD,*, : ,>>@<”"H"B, B,D,F<"HD4&"H\
@H>@T ,>4b*" ,H>"FH"8&>48"< &@2<@O>@FH\ &Z*, : 4H\ 4 @$JIR"H\H, N, 8H@
4<, H:4* ,DF846 B@H,>P4":, 4>, @$D,<,>bH\ @$b2"H, - \FH&" <4 H,N, 8H@
>"*US>0< B, >, (@HO& 8 -4*,DF8@6 *,bH, :\>@FH4. ?*>"8@ >"FH"&>48
F@&,HJ,H 4 BD,*JBD,O0*",H, >@ >480(*" >, BD48"2Z&",H. G"80, ,(0
D, T,>4b *@:0>Z $ZH\ HV"H, :\>0 @$*I<">>Z<4 4 &2&,T ,>>Z<4, 4
>48"84, <,:84, >,IDb*4PZ >, *@:0>Z @8"2Z&"H\ >" >4N &:4b>4,.
QH@$Z D"2(:b*,H\ & R,:@&,8, FBDZHZ6 B@H,>P4":, F:,*J,H JF,D*>@
<@:4H\Fb @$ "H@< 4 DI8A&A*FH&@& 'H\Fb <J*D@FH\ .

="FH"&>4R,F84, @H>@T ,>4b>,@$N@*4<@D, (J:bD>@B,D,F<"HD4&"H\. =,
FH@4H &FHIB"'H\ &H"84, @H>@T ,>4b>">,@BD,*, - ,>>Z6 B,D40* &D,<,>4,
H"8 8"8 HA(*" @H>@T,>4b $J*JH @R,>\ >,FH"$4:\>Z<4 4 & F:JR",
>,BD,*&4*,>>ZN HDJ*>@FH,6 F8@D,, &F,(@ 4FR,2>JH. 7J*" :JRT, &
@BD,*, :,>>@, &D,<b 2">@&@ @P,>4H\ FOFH@b>4, 4 *":\>,6T,, D"2&4H4,
@H>@T ,>46,R,<B02&0:4H\4< <,*:,>>04 $,FF<ZF:,>>0 ("F>JH\. +F:4
8Z J&4A*4H, >,0$N@*4<@FH\ & BD,8D"V,>44 @H>QT ,>46, "H@ $I*,H
>"4%0:,, J<,FH>@>"BD4&,*,>>ZN&ZT , "H"B"N. =, FH@4H FH""&4H\ “H@H
&@BD@F FB@>H">>@, B@* &:4b>4,< &D,<,>>ZN 2"HDJ*>,>46
N<@P4@>":\>0(0 4:4 <,0:4R>@FH>@(@ N"'D"'8H,D".

1"8: "R,>4,
# A@BD4V,, 86HADE@, >JO>@ BDA6H4

%Z 4bBD4>"*:,04< 8HO<J 0$: "8I F&4* H, : ,6,@ 8QHEDZN (@&@DAH & 12-
6 (:"&, "8&HED AGF:">4b 8 +&D,b<. THA @$: "8@F&4*,H, :,6 BD4>"*: ,04H
=,$,F"<, >0 @$6*Db,H 8"0*@(@ 42 >"F, BD42Z&" ,H @H$DOFAH\ &Fb846
«2"B4>" V46 >"F (D,N» 4 «F H,DB,>4,< BDAN@*4H\ BD, *:,0"V,, >"<
BOBD4V,». :Z&F, BD4>"*: 04< 8 $,F80>,R>06

&,D,>4P, H,N: ~*,6,80HADZ, BAFHIB":4 H"8 & BDAT : @<, 4 H,N, 8GHADZ,
$J*JH BEFHIB"H\ H'"8 & $J*JV,<. 3 <Z >JO>Z *DJ( *DI(J, RHE$Z
JFB, T>@ BD@6H4 BD, *FHObV46 >"< BJH\.

#="T,>"F:,*4,

I >"F,BD4>"*:,0"V4NG, :JMD4FH@&J, ,*4>"b P, :\ 4 2"*"R", @*>"8@ >4
@*4> 42 >"F >, FBOF@$,> &@B:@H4H\ #@O\4 B:">Z *:b F&@,6 042>4
F"<@FH@bH, :\>@. ;Z >JO>Z *DJ( *DI(J. 3;Z >JO*",<Fb >, HE:\8@ &
H,N, 8H@ 4*,H Db*@< F >"<4 F,(@*>b, >@ H"80, & H,N, 8H@ JO, BDQ@T,:
AH@H BJH\ D>, ,, 4 & H,N, 8H@ BD@6*,H ,(@ JO, B@F:, >"F. G,, 8H@ JO,
BD@T, : “H@HBJH\,B,D,*":4 "FH"L ,HI>"<," <ZB,D,*"*4<,, H, <, 80(0
>"FH"&:b,< F,(@*>b. ;Z *@:0>Z & F&@,6 042>4 $D"H\ BD4<,D F H,N,
8H@ 4*,H &B,D,*4 >"F, 4 $ZH\ BD4<,D@< *:b 4*JVA4AN 2" >"<4, *"$Z F
R,FH\™ BD46H4 8 8@>PJ F&@, (@ BJH4.




38

)'">>0, BOF@$4, *@:0>@ BA<E@R\ & "HE< 8"0*@<J 42 >"F — 4 H,<, 8HO
(0H@& *,:4H\Fb F&@4< @BZH@< & 8"R,FH&, >"FH"&>48", 4 H,<, 8H@
>JO*" HFb & >"FH"&:,>44. C,":\>@ D"2*,:,>4b >" B,D&ZN 4 &H@DZN
@R,>\ JF:@&>@ - @$ZR>@ R, : @&,8 4 FBEF@$,> >"FH"&:bH\, 4 >JO*" ,HFb &
>"FH"&:,>44 @*>@&D,<,>>Q.

)"&"6H, O, BDAN@*4H\ F&@, BABD4V, H"8, RHA$Z 4*IV4, 2" >"'<4 $Z:4
J&,D,>Z 4 B@*(@H@&: ,>Z *:-b HA(@, RH@$Z B,D,*"H\ ~FH"L ,HJ
F:,*J"V,<JB@8@:,>4".



)AB@:>4H, :\>Z, 4FHAR>484
%@H *&" &"O>ZN *@B@:>4H, :\>ZN 4FHAR>48":

":"&" 1.1 D"FF<"HD4&",H R,:0&,R,F83~ :4R>@FH\, B@"H@<J G,FH *:b
@BD,*, :,>4b HAB" :4R>@FH4 42 8>4(4 «#4$:,6F84, F:JO,>4b» (FFZ:8"
,FH\ & FB4F8, 4FH@R>48@&) $J*,H @R,>\ B@:,2>Z<; <@O>@ 4FB@:\20&"H\
: %06 *DJ(@6 B@*@$>Z6 H,FH (www.walkthru.org 4:4 Inscape Publishing,
Minneapolis)

""g" 1.2, DUFF8"2Z&" ,H @ >"T4N *ING&>ZN *"D@&">4bN, Ba"HA<J $J*,H
B@:,2>@ H"80, BD@&,FH4 G,FH >" *"DZ. AD,8D"F>Z< 4FH@R>480< $J*,H
8>4("" «GD4 P&, H" F:JO,>4b» MDAFH4A">" S&'DP" (@>" B,D,&,*,>" >"
<>@(4, b2Z84, www.cundp.de). 3 @0>@ 4FB@:\2@&"H\ : ~$@6 B@*@$>Z6
H,FH, >"BD4<,D, H,FH A4H,D" %"(>,D" 4:4 Lead Consulting (Raleigh, NC)
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